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| ocodu f

TosapucTBo mae Taki niuensii i cigoursa:

* Jliuensist cepis AE No 286910. Buaana HKLITI®P - 08.07.2014 poky, crpok i niuensii
HeoOMeskeHUl, Ha 3ailicHenus npodeciiinoi aisnbHOCT] Ha (ongoBoMy puHKY — disnbHicTh 3
YNPaBJIiHHS aKTHBAMH IHCTHTYLIHKX IHBECTOPIB (isabHICTD 3 YNPaBJiHHS aKTHBAMM);

* Csinourso Ne 2219, supane HKLI[IOP 04.08.2014 POKY NpO BKJIOYEHH: /10 AeprKaBHOro
peecTpy (hiHAHCOBHMX YCTAHOB, SKi HAAAIOTh (hinancoi mocsyru Ha puHKy LiHHKMX namnepis

KinbkicTs npauisuukis cranom na 31 rpyams 2017p. Ta 31.12.2018p. cknanana 5 ta 4 ocobu,
BiMOBigHO.

Ha naty nepesipku uactka nep:xasu B CTAaTYTHOMY KarliTalli ToBapucTBa BiacyTHs. Bunaukis
BEACHHS 1103aCTaTYTHOT ISIIBHOCTI HE BCTAHOBICHO.

Binoxpemueni nigposainu (¢pinii ta npeacrasunurea): Hemae,

Oprauizauiiina ctpykrypa TosapucTea Bu3HaueHa CratyTom, opranisauiiiHo-npasosa popma —
TOBAPMCTBO 3 00MEKEHOIO BiMOBIAANLHICTIO.

Cranom Ha 31 rpyans 2018 p. ta 31 rpyaus 2017 p. yuachukamu ToBapucrtea Gyu:

YuacHHKH TOBAPHCTBA; 31.12.2018 | 31.12.2017
% %
Hemuyk JImutpo dpanuesny 0.01 0,01
IMexenbnuii Onexcannp Bonoaumuposiu 99,99 99 99
Beboro 100,0 100,0
1.1. BinnosiganbhicTs KepPiBHHNUTRA I[0/0 NiAroTOBKH ¢inancosoi 3BiTHOCTI.

KepiBuuurso Hece BianoBiganbuicTs 3a MiArOTOBKY (iHaHCOBOT 3BiTHOCTI, 3a BUOIp
BIATOBIAHUX NPUHLMIIE GyXranTepehKoro 0011iKy Ta NOCIII0BHE 3aCTOCYBAHHS LIMX MPUHLIUIIB, 32
NPUAHATTS OOIPYHTOBAHKMX Ta 3BaXEHUX CYIKEHb Ta OLHOK, 32 BHKOHaHHs BUMor MC®3, a takosk
PO3KPUTTA | MOACHEHHs Gyab-KMX ICTOTHUX BIZCTYIIB Bif HHX Y 3BITHOCTI, 3a MiArOTOBKY 3BiTHOCTI
ToBapucerpa sk oprawnisauif, sika 3aatHa MPONOBKYBATH MisIbHICTL Ha Ge3nepepBHiii OCHOBI, AKIIO
HE ICHYIOTh Y HAHGIMKYOMY MaitByTHEOMY nepeayMoBH, sKi 6 CBIAYMIN NPO NpoTHIEKHE.

KepiBHUUTBO Tako Hece BiAnoBizasbHicTL 3a CTBOPCHHS, BNPOBAUKCHHA Ta MiATPUMAHHS Y
Tosapuctsi edpextuBHOi Ta HagiliHOT cucTeMu BHYTPIIIHBOIO KOHTPOSIIO, BeIeHHS AOCTOBIpHOT
00MiKOBOT JOKYMeHTaLii y BiANOBiAHOCTI 10 3aKOHONABCTRA Ta CTaHJapTiB Ykpainu, ska 6
po3KpuBana 3 0OIpYHTOBAHOIO BMEBHEHICTIO y Gyab-sikuii uac inancoBuii cran Tosapucrtea Ta
CBi4MIIA NPO Te, 1o (iHAHCORA 3BITHICTD BiaNoBifae sumoram MC®3, KepiBnuurso 3acrocosye
HEOOXIZHUX 3aXOMliB o0 30epexkeHHs akTHBIB Tosapucrsa, BusBnenns i 3anoGiranns Bunagkam
LIaXpaicTBa Ta iHIWKUX NOpPYLIEHb, NPOBOLHTH NEPBUHHUIA QiHAHCOBUH MOHITOPUHT,

324 Gepesns 2017 poky dupexrop Tosapuctsa - HenoGop Caitnana Iropisna (Hakas Ne3-K ix
24.03.2017 poky).

3 08 wuepsns 2017 poky TIonosmuii Oyxraarep Tosapucrtea - Epemenko  Bikropis
Bonoanmupisua (Hakas Ne8-K Bin 07.06.2017 poKy).

3a 2018 pik 3miH cepest kepiBHOro cknany TosapucTo He 6y0.

1.2. Onepauiiine ceperoBuine, OesnepepsHicTh AiAABLHOCTI Ta NOAAIBLIIE (ynkuionysanns.

Y 2017-2018 pokax Vkpaina MPONOBIKYBaNa  3HAXOAMTUCS Y CTaHi [OJITUYHUX Ta
€KOHOMIYHMX 3MiH. ['PHBHA eBaNbBYBAaNa 1100 OCHOBHHX CBITOBMX BamoT npotsirom 2017-2018
poxis. Hauionanbuuit 6ank Ypaiuu 3anpoBajnB HU3KY cTabinisauiiinux 3axoxis. Jlns MiATpPUMaHHS
€KOHOMIKW KpaiHU HeoOXilHe iCTOTHE 30BHIiLIHE GinancyBanns. Crabinizauis exoHomiunoi CUTYaLiT
SHAXOMMTBCA |y 3aNCXKHOCTI BiZl 3ycHiIb yKpaTHCbKOTO ypsiay, MpU 11LOMY MOAANBLINH PO3BUTOK
CKOHOMIYHOT Ta MOITHYHOT CUTYaLliT HEMOKIMBO nepeadaunTH.

Y Bianosianocti 10 MCBO 29 «®inancosa 3BiTHIcTS B YMOBax rinepingusauiiy ekonomika
YKpalHu BBaxkanace rinepindsuiinoo nporsrom 2000 POKy i monepeanix pokie. [Tounnatoun 3 |
ciuns 2001 poky ykpaiHcbka ekoHOMika He BBaxkanacs rinepindasuiiinoro. 'V 2016 poui
KYyMYJIATUBHAH npupicT iH(asALil nogonas miniMansho AonycTuMuii nopir -90% (MuoxKHa iHaekcis
tHisLT 3@ nepion, mo cknanae TPH OCTaHHI POKH, BKIIOYAIOYH 3BITHUI cknanae 101,2%).



[Nokasuukmu Qinancosoi 3piThocti 3a 2017-2018 POKH HE NepepaxoByIOTbCS, KEePiBHMUTBO
ToBapucTtea rpyHTylounch Ha BJIACHOMY CY/UKEHHI  MPUHHSJIO pilueHHs He 3aCTOCOBYBATH
HPOUCAYPY KOPHIYBAaHHs MOKA3HWKIB, TAK fK BBAXAE IO BILUIME MepepaxyHKy Ha GiHancoBy
3BITHICTb Oy/ie HECYTTEBUM, Ha 11O BKa3yIOTh CrelUpivHi GpakTopn B eKOHOMIuHOMY CepeNOBHILI
KpatHH.

ToBapucTBo € inancoroio ycraHoBolo, o npauoe Ha (hoHOBOMY pHHKY, TOMY Mae BHCOKY
CTYIiHb 3aJ1€/KHOCTI Bijl 3aKOHOABUMX TA EKOHOMIYHMX OBMEIKEHD.

Bpaxosyroun ckaaiHy ekOHOMiuHY cuTyauilo, aHanis KOHKYPEHTHOIO CepeioBMILa, BIJHUB
30BHILIHIX Ta BHYTPILIHIX (paKTOpPiB, MPOrHO3M 11010 PO3BHTKY PHHKY (iHaHCOBMX mociyr YkpaiHu
Ha 2017-2018 poku, ToBapucTBom 0OpaHa cTpateris sKiCHOTO PO3BUTKY, MOPIBHAHO 3 CTpaTEricio
AKICHOTO i IHTEHCHMBHOTO PO3BUTKY Y MHHYJIHX pokax.

Y 2018 poui ToeapucTeo crnpsamoByBaTuMe cBoi 3YCHIIA Ha 30€peiKeHHs CBOET KIIEHTCHKOT
0asu, MIATPUMKY NOBrOTPUBANMX MAPTHEPCHKUX BIAHOCHH 3 KOHTpareHTamu Ta 3abesneueHHs
€KOHOMHOTO Ta paliOHaIbHOTO BUKOPUCTAHHS KOLITIB.

TosapucTso He mae Hawmipi JikBiayBaTHCs a60 MPUITMHUTH JiSBHICTh, HEBU3HAYEHOCT] 111010
MOAIA 4M yYMOB, SIKi MOXKYTh CHPHUHHMTH 3HAUHMIL CyMHIB w010 3xatHocti TosapucTsa
MPOAOBIKYBATH JlisIbHICTh Ha GesnepepeHiii ocHoBi Hemae. [la inancosa 3BiTHicTh BinoGpasae
MOTOUHY OUIHKY (CY/PKEHHS) KEpPiBHMLTBA CTOCOBHO MOYIMBOIO BIUIMBY €KOHOMIYHUX YMOB Ha
onepauii Ta ¢inancoBe rnonoxkenns TosapucTBa Ta He MICTHTH Oyab-AKHX KOpHUIyBaHb
BiOOpaskeHUX cyM, siki 6yau 6 HeoOXiani, IKGH Tosapuctso Gysi0 HecnpoMoxkHUM MPOJOBKYBATH
CBOIO JIS/IBHICTL Ta peasii3oByBasio CBOT aKTHBHM He B XO/i 3BMYANHOT AisILHOCTI. MaiibyTHi ymoBH
MOXKYTb BIJAPI3HATHCS BiJ OUiHOK KepiBHMLTBA. [lana (pinancoBa 3BITHICTb He BKIIOYAE HisIKMX
KOpHryBaHb, ki MOMIM 6 MaTH MicLe SIK Pe3y/bTaT TaKol HEBH3HAYCHOCTI. [Ipo Taki Kopurysanus
Oy.le MOBIIOMNGHO SKILO BOHM CTAHYTH BIAOMMMH i X Oyae MOKIHBO OLIHUTH.

IMpunyienns npo GesnepepsHicTs AisnbHOCTI: BUXOAAUM 3 BULIEBUKJIAIEHOTO, KEepiBHHLITBO
BBAXKae OOIPYHTOBaHMM ckJafaHHs Uiei (iHAHCOBOT 3BITHOCTI HAa OCHOBI NPUIYIIEHHS, 110
Tosapuetso € opranizallieio, 31aTHOIO NPOIOBIKYBATH CBOIO MisIbHICTS Ha Oe3nepepBHiii OCHOBI.

2. 3arasibna ocnoBa opmyBannsi PiHAHCOBOT 3BiTHOCTI
2.1. locroBipne noganus ta Bignoiguiets MC®3

®inancoBa 3BiTHicTH ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3arajibHONG NpU3HAYCHHSI, siKa
copMoBaHa 3 METOI AOCTOBIPHO MOAAHHS (pinancoBoro crany, ¢inancosmux pe3ysbTaTiB
AisBHOCTI Ta rPOLIOBUX NMOTOKIB TOBAapHCTBA /15t 310BOCHHS iHopmanifinux notpe6 mmpokoro
KOJIa KOPUCTYBAUiB NPH NPUHHATTI HUMH €KOHOMIUHKX pilueHb.

KoHuenryanbsHoto ocHoBoto hinaHcoBOT 3BiTHOCTI Tosapucrea 3a pik, 110 3akinuuecs 31 rpyans
2018 poxky, € MixHapoani cTanmapru (hinancosoi 3BitHOCTI (MC®3), BKIIOYaIOUM MixkHapoaHi
cTanapti Oyxranrepebkoro o6aiky (MCBO) Ta Taymauenns (KTM®3, MMKT), Bunani Pagoto 3
MixkHapoiHUX cTaHAapTiB GyXraaTepebKoro 06aiky (PMCBO), B pepakuii unnniii va 01 ciuns 2018
poxky, o ogiuifiHo onpumtoaHeHHi Ha BeG-caiiTi MinictepeTsa dinatcis Vkpainn.

[Tiarorosnena TosapucTBoM iHaHCOBa 3BiTHICTD 4iTko Ta 0e3 Oyab-siKMX 3acTepeskeHb
BiANOBifae BciM BMMOraM uuHHMX MC®3 3 BpaxyBaHHAM 3MiH, BHecenux PMCBO, notpumanns
AKKX 3a0esnievye jocrosipHe nojamus indopmauii b inancosili 3BiTHOCTI, a came, AopeuHoi,
JIOCTOBIPHOI, 3icTaBHOI Ta 3po3yminoi iHpopmaLlii.

[lpn  dopmyBanni  ¢inaHcooi  3BiTHOCT ToBapuctBo  kepysanocs Takoxk BHUMOramm
HALIOHA/LHUX 3aKOHOJABYMX T4 HOPMATHBHHX aKTIB II0J10 opraHisaii i BesieHHs Gyxranrepcbkoro
001Ky Ta cKk1aaanHs GpiHaHCOBOT 3BITHOCT] B Ykpaiui, sKi He npotupivate Bumoram MC®3.

2.2. MC®3, sixi npuiinsii, ase me ne Ha0yJIH YHHHOCTI

B cxmani MC®3, oiuilino HaBeaenux Ha BeG-caiiti Minictepcta  dinancis  Yipainu,
onpumojinero cranaaptr MC®3 16 «Openpar, sikuii HaGys ynnHocTi 01 ciuns 2019 pOKy.

3a pimennam kepisuuurea Toapuctso MCd3 16 «Openaa» 10 naTv HaGyTTs YMHHOCTI He
3aCTOCOBYETbCA alle y MalHOyTHBOMY OUiKYEThCSI HE3HAUHMI BIJIMB Ha PO3MIp «aKTHBY Ha NpaBo
BHUKOPHCTaHH:» Ta «3000B’13aHHSI OO OPEHM».

Ipu niarorosui ¢inancosoi 3pitHocti 3a 2018 pik, Tosapuctso 3acTocyBano Bci Hoei Ta
HEPEMAHYTI CTAHAAPTH Ta iHTepnperauii, sKi MalTh BilHOLICHHS A0 Horo onepauiii Ta €
000BsI3K0BMMHI U151 3aCTOCYBAHHS MpH CKNaJlaHHI piYHOT 3BITHOCTI, 3acTocyBaHHs JOMOBHEHb Ta



3MIH JIO CTaHAAPTIB Ta iHTepnperalli He MPH3BENIO JI0 OYAb-AKOr0 CyTTEBOrO BINBY Ha o0uikoBy
MONiTHKY, (iHAHCOBMH cTaH um pesynbrat gisabHocTi ToBapuctea. ToBaphcTBO Mae 11pago
3actocoByBaTi HOBI MC®3 3 nepioais, 1110 3a3HaualoThes B camomy cranaapti abo nisniwe. Takos
JLO3BOJIAETLCA 3aCTOCYBAHHA 110 L€l AaTh (TOOTO J0CTPOKOBE 3aCTOCYBaHHS).

2.3. Basiora nosanus 3BiTHOCTI Ta GyHKUIOHAIbHA BAJIIOTA, CTYNIHb OKPYIJICHHSI

Bamotra nogaunns 3signocti Bignosigae (byHKLLiOHANBHIN BAMIOTI, KA € HALIOHANLHOIO BATIOTOIO
Yxpaitu - rpusns (rpH), cknagexa Y THCAYAX TPUBEHDL, OKPYIJICHHX [0 LiJMX THCAY,

2.4. llpunymenns npo GesnepepBHicTsh AisILHOCT]

®inaHcoBa 3BITHICTL ToBapHCTBA MifAroTOBJEHA BUXOAAYH 3 MPUIyLIeHHs Oe3nepepBHOCTI
MUSILHOCTI, BIINOBIAHO 110 SIKOTO peanizallis aKTHBIB | MoraienHs 3000B’43aHb Bi0yBacThCA B X0/
3BMYaHHOT JisnbHOCTI. DiHaHCOBA 3BITHICTH He BK/IOYAE KOpuryBaHHsi, ski HeoOXinHo Oyno 6
NIPOBECTH B TOMy BHMMaaKy, sikOM ToBapUCTBO He MOIJIO MPOAOBKUTH MOAAbILE 3/lIHCHEHHS
(hinaHcOBO-rocrofapebKoi AisbHOCTI BiANOBiHO 10 NPUHLMIIB Ge3nepepBHOCTI AisLHOCTI.

OuiHIO0YH JIOpeyHicT NpumyIIeHHs Mpo Oe3nepepBHiCTb, ynpaBiiHCLKMI nepconan Gepe 10
YBaru BCIO HasiBHY iH(pOpMaLio 11010 MaHOYTHBOTO - WOHAMMeH e Ha 12 MICSLIB 3 KiHLA 3BITHOrO
Mepioay, aje He 0OMEKYIOUHCH LIUM nepioom.

2.5. Piwennsi npo 3atBepaaenns Gpinancosoi 3BiTHocTi

®inancosa 3BiTHicTh ToBapucTBa SaTBEPIUKCHA J1I0 BHIYCKY (3 METOI ONPUIIIOJAHEHHS)
kepiBH1koM ToBapuctsa 25 ciunsg 2019 poky. Hi y4acHHKH ToBsapucTBa, Hi iHII 0cOGM He MalOTh
fpaBa BHOCUTH 3MiHM /10 i€l (DiHaHCOBOT 3BITHOCTI mics T 3aTBEP/PKCHHS 10 BUTTYCKY.

2.6. 3BiTHnii nepion ginancopoi 3eitnocri

3BiTHUM miepiosiom, 3a skuii popmyeTbes binancoBa 3BiTHICTD, BBa)kacThCS KaleHIapHUIA piK,

10070 nepion 3 01 ciuns no 31 rpyans 2018 POKY.
3. Cyrresi nosiomenns 06/1ikoBoi nosiTHkn
3.1. Ocnoga (a0 0cHOBH) OIIHKH, 32CTOCOBAHA NnpH exknaganyi pinancosol 3BiTHOCTI

Ll# dinancoBa 3BiTHICTHL MiArOTOBIEHAa HAa OCHOBI icTopuyHoi cobiBaprocti Ta cripaBennBoi
BaprocTi  abo amopTu3auiiiHOi cobisaprocTi OKPEMHX (hiHAHCOBHUX IHCTPYMEHTIB BiANOBiAHO 10
MCD3 9 «®Dinancosi iHcTpymenTH». Ouinka CrpaBeaJIMBOI  BapTOCTI  3MiMCHIOEThCH 3
BHKOPHCTAHHAM MCTOAIB OUiHKM (iHAHCOBUX iHCTpyMeHTIB, no3BoneHnx MC®3 13 «O1iHKK 3a
CrpaBe/IMBOIO BapTiCTION. Taki METOAM OLIHKH BKIIOYAIOTH BUKOPUCTaHHS CMPaBeJIMBOI BAPTOCTI
K UiHK, sika Oyna 6 oTpumaHa 3a mpoaax aKkTuBY, a00 craueHa 3a mepenady 30608’s3aHHA Y
3BUYalHIN onepallii MiX yyacHUKamu PUHKY Ha 1aty ouiHku. 30Kpema BHKOPHUCTaHHS OipakoBHX
KOTMPYBAaHL a0 JaHMX MpO MOTOYHY PMHKOBY BapTiCTh IHIIOrO aHAIOrYHOro 3a XapakTepom
IHCTPYMEHTY, aHa i3 AHCKOHTOBAHHX FPOWIOBHX MOTOKIB  ab0 iHW Mogeni BM3HAYEHHS
cnpaseanusoi Baprocti. [lepenbavysana crnpapeinsa BapTiCTh (PiHAHCOBMX aKTMBIB i 30608 s13aHb
BHSHAYACTHCA 3 BHKOPHCTAHHAM HasBHOT iH(OpMaLLil ipo puHOK i Bianosiguux metonis OLLIHKH.

3.2. 3araabHi nostoKenHst 11010 06/1IKOBHX MOMITHK
3.2.1. Ocnosa (opmysanns 06ikosux norimux

O6aikosi noniTnkn - KOHKpeTHi MIPUHLIUITHM, OCHOBH, JIOMOBIICHOCTI, MpaBHJA Ta MPAKTHKA,
3aCTOCOBaHI Cy6'eKTOM rocnomapioas NpH CKJaJaHHi Ta noganHi GiHaHCOBOT 3BiTHOCTI. MC®D3
HABOAWTL OOJIKOBI MoniTHKK, siKi, 3a BUcHOBKOM PMCBO, naioTs 3MOTY CKJAcTH Taky (hiHaHcOBY
3BITHICTB, sIKa MICTHTHUME AOpeYHy Ta 10CTOBIPHY iHbopMaLLito npo onepauii, iHumi noxii Ta YMOBH,
A0 AKMX BOHM 3aCTOCOBYIOTheA. Taki MOJMITHKM He ciiin 3aCTOCOBYBATH, SKIIO BIUIMB 1X
3aCTOCYBAHHSI € HECYTTEBUM.

ObGnikosa nonitka Tosapucrsa PO3pobJieHa Ta 3aTBepiUKEHa KepiBHMITBOM ToBapucTsa
BIANOBiAHO 710 BuMor MCBO 8 «O6ikos] MOMITHKH, 3MIHU B 06IKOBHX OLIIHKaxX Ta MOMMIIKWHY» Ta
IHUMX YMHHUX MCD3, 30kpema, MC®3 9 «®Dinancosi inctpyment», ta MCD3 15 «oxin Bin
AOTOBOPIB 3 KJIiEHTAMM.

3.2.2. Incpopmauin npo sminu 6 o61ikosux nojsimukax

Tosapucrso o6upae Ta 3acTocosye cBot 061iKoB] MOMITHKH NOCHIAOBHO A5 MONIGHUX ornepatir,
IHWKX noziT a6o ymoB, skiwo MC®d3 KOHKPETHO He BUMarae abo He 103BOJIsSIE BU3HAUEHHS] Kateropif
CTaTeH, Ui AKMX IHLLI NOMITHKK MOXKYTb OyTH A0pPEYHUMMU.

3 01 ciuns 2018 poxy Tosapuctso 3actocoye MC®3 15 «Jloxiz Bia AOroBOpiB 3 KiicHTaMmy.
ToBapuctBo otpumye ocHoBHMIT AOXin Bif AisabHOCTI 3 YTIPaB/liHHA aKTUBaMHM. 3acTocyBaHHs
MC®3 15 «Jloxia Bin AOTOBOPIB 3 KNi€HTaMM» Ha BifoGpakeHHs pesysbTaTiB AisALHOCTI He Mano




CYTTEBOrO BIUIMBY, ToMYy 1o Jlorosip Ha ynpapiinus akrtueamu ICI 6yB yknaaeHuil 3 10CHTH
(inancoo crabinbhum Kopriopatusuum iHBecTHUifHUM (OHAOM, WO Mae jieKinbka Pi3HMX
IHBECTUUIHHMX NPOEKTiB Ta cTabilbHO BMKOHYe CBOi 3060B’A3aHHS IIOJO OMIATH nocnyr
Tosapucrea.

Kepisunursom Tosapuctsa 0yJio NpUHHATO pitleHHs npo 3actocyBaHHst MC®3 9 «®Dinancosi
iHcTpymeHTH» 3 01 ciuug 2015 poky (3actocyBanns MC®3 panime jaath HaOyTTA YMHHOCTI
J03BONAECTLCS). 30KpeMa, HOBI BUMOTH 10 Kiacuikailii GpiHaHCOBMX aKTHBIB (hiHAHCOBHX aKTHBIB i
30008 s3aHb.

3 01 ciunsg 2018 poxy MC®3 9 «®@iHaHCOBI iHCTpYMEHTH» Mae HOBY pejaklito, gKa cepen
IHIIOTO  nepeabayae 3MiHY MiAXOAIB 10 3MEHIIEHHS KOPMCHOCT (inancoBux iHcTpymenTis.
Bpaxosytoun knacudixauito  diHaHcOBMX aKTHBIB, 10 BUKOPHUCTOBYEThCS  TOBapUCTBOM.
PO3PaXyHOK OYiKYBaHMX KDPEAMTHWUX 30MTKIB 3aCTOCOBYEThCS [0 (PIHAHCOBMX AKTHMBIB, 1110
OLIHIOIOTHCS 33 aMOPTH30BaHOKO BapTicTio. [HdopMaLis npo o6nikoBi MoAiTHKM mo10 O4IKYBaHMX
KpeAMTHHX 30uTKiB HaBeaeHa y npumitui 3.3.3., a indopmauis npo cymu, oGymosnei OYiKYBaHUMH
30MTKaMH HaBeAeHa y po3ini 6 [Tpumitok
3.2.3. @opma ma naseu hinancoeux 3eimie

[lepenik Ta waseu dopm dinancoBoi 3siTHocTi ToBapucTBa  BiANOBIAIOTH BUMOTaM,
scranopiennm HIT(C)BO 1 «3aranshi Bumoru g0 dinancooi 3BitHOCTI», Ta bopmu Ipumitok, wo
po3pobaeHi y BianosignocTi 10 MC®3,

3.2.4. Memoou nooanns inpopmauii y (pinancosux seimax

3rinno MC®3 ra spaxosyioun HIT(C)BO 1 3Bit mpo cykynuuii moxin nependayae 1nojaHHs
BUTPAT, BH3HAHUX y npubyTky abo 306uTKy, 3a Kiacuikauicio, OCHOBAHOK HA MeToA "dyHKLIT
Butpar” abo "cobisaprocTi peanizauii”, 3rigHo 3 skum BuTpaTH KnacudikyroTs BianosigHo o ix
(yHKLUIH AK yacTHHM cOGiBAPTOCTI UK, HANPHKIAA, BUTPAT Ha 36yT abo aAMiHICTPaTHBHY MisA/IbHICTb.

3BiT npo (hiHaHCOBI pe3ynbTaTH Hajae TAKOXK pO3LIK(POBKY BUTPAT 3a €JIEMEHTaMH, OCKilTbKH
iH(OpMALLf PO XapaKTep BUTPAT € KOPUCHOKO /1151 MPOrHO3YBAHHS ManOyTHIX rpOLLOBHUX MOTOKIB.

[peacranenns rpomoBux noTokiB Bin onepauiiiHoi AisnsHOCT y 3BiTi Mpo pyx rpoiwosux
KOIWITIB  3AIHCHIOETHCS i3 3aCTOCYBAHHSAM MPAMOTO METOALY, 3IAHO 3 SAKUM PO3KPHUBACTBCS
iH(OpMaLlis PO OCHOBHI KAaCH HaAXOIKEHb FPOLUOBUX KOLUTIB YW BHIUIAT IPOILOBMX KOLUTIB.
[Hbopmauis 1po OCHOBHI BMAM TIPOIIOBMX HAAXOMKEHb Ta rpouIoBuX BHMAAT (GopMyerbess Ha
niacrasi obnikoBux 3anucie TorapucTsa,

3BIT 10110 cTaHy BnacHoro kanitamy TosapucTsa, HOro BiANOBIAHOCTI OCHOBHMM byHKLisM —
(pinancysanns Tta 3aGesnevenns JjikeimHocti ToBapucTBa MPOTArOM 3BITHOTO nepiogy -
BiZoOparkaeTbCsl B 3BiTi PO BAaCHMIA KariTall.

3.3. O6aikoBi noaiTHKH 1110710 PiHAHCOBHX iHCTPYMeHTIB
3.3.1. Busnanna ma oyinka inancosux incmpymenmie

Tosapuctso BusHae dinaHcoBi akTUBM Ta 30008’ s3aHHS! y Gananci BianosigHo g0 MC®3, Toxi i
TUIBKM KOJIW BOHO CTA€ CTOPOHOIO KOHTPAKTHHMX MOJOKEHb CTOCOBHO (piHaHCOBOrO iHCTPYMEHTY.
Onepauii 3 npuabanHs Ta peanisauii (iHAHCOBMX aKTHBIB Ta 3060B’S3aHb BMIHAIOTLCH 3
3aCTOCYBaHHsM 00Ky 3a 1aTOK PO3PAXYHKY.

3a cTPOKOM BMKOHAHHA (iHAHCOBI aKTHBM Ta (BiHAHCOBI 30608’ A3aHHS MOMIAIOTLCS HA MOTOYH]
(31 cTPOKOM BMKOHaHHSI 30008 #3aHL 10 12 Mmicswis) Ta AOBrOCTPOKOBI (3 CTPOKOM BMKOHAHHS
30008’ a3aHb Ginbie 12 micauia).

Torapuctso knacudikye piHaHCOBI akTMBHM K Taki, 110 OLIHIOKOTHCS y nojaiblioMy abo 3a
aMOpTH30BaHOKO co0iBapTicTio, a60 3a CpaBeJIMBOIO BAPTOCTI Ha OCHOBI 060X TAKHX YMHHUKIE:

* mozeni GisHecy cy6’ekrTa rocnoaaploBaHHs s ynpaBiiHHa GiHaHCOBUMH aKkTHBaMU; Ta

® _ XApaKTepHCTHK KOHTPAKTHUX IPOLIOBUX NOTOKIB (iHAHCOBOTO AKTUBY.

DiHaHCOBI IHCTPYMEHTH 32 CrIpaBeLTHBOIO BapTICTIO, 3MIHK SIKOT BifHOCATBCA Ha (hiHaHCOBHMIA
PE3YJIbTaT, CMOHATKY BH3HAIOTBCS 3a CHpaBE/IMBOIO BapTicTIO. Bei inmi (inancosi IHCTPYMEHTH
CTIOYATKY BH3HAIOTBCA 33 CNPAaBCIMBOIO BAapTICTIO [MUIIOC BMTPATH, MOHECEHi HA 3iHCHEHHS
onepauii. Halikpainm niatsepakenssiM cnpaseninpo; BapTOCTI MPH MOYATKOBOMY BM3HAHHI € LliHa
yroau. Ipubyrok abo 36MTOK NP NOYATKOBOMY BU3HAHHI BH3HACTbCA HLIC Y TOMY BUNAJIKY, SKILO
ICHYe PI3HULS M cnipaBeHBOIO BAPTICTIO Ta UiHOKO YrOAW, MiATBEPUKEHHAM SKOT MOXKYTb OyTH



[HUI NOTOYHI yroJu 3 TUM camum (biHancoBum incTpymenToM, 110 CTOCTEPIralOThes Ha PUHKY, abo
METOJMKM OLIHKH, AKI Y SIKOCTI GAa30BMX AAHMX BUKOPHUCTOBYIOTh IMLUE JaHi 3 BiAKPUTHX PUHKIB

ToBapucTso Bu3Hae Taki kateropii dinancopux AKTHUBIB:

J (biHaHCOBI aKTHBH, WO OWIHIOKOTHCH 3a CHpaBCeMIMBOIO  BAPTICTIO, 3 BigoGparkeHHsM

pesybTaTy nepeouiHku y npuGyTky aGo 30UTKY:;

. (hinancosi akTHBM, 1110 OLiHIOIOTHES 3a aMOpTH30BaHoIO cobiBapTicTiO.

TosapucTBo BusHae Taki kateropii hiHaHCOBHX 3000B'A3aHb:

Ll (pinancosi 30608'a3anHs, ouineHi 3a aMOPTHU30BaHOIO cOOIBAPTICTIO:

. (biHaHcOBi 3060B's13aHHs, olliHeHi 3a CNpaBEANMBOKO  BAPTICTIO, 3  BigoGpaxkeHHsaM

PE3y/IbTaTy NepeoLitky y npudyTky aGo 30UTKY.

Dinancosi akTuBY K1acubikyIOThes Ha TaKi KaTeropii:

*  DiHAaHCOBI aKTHBM, 110 O0JIIKOBYIOTBCS 32 CMPABEAIUBOIO BAPTICTIO 3MiHM  sKOl
BIZHOCATBCS Ha iHaHCOBMIA pe3ynbTar,

*  DiHaHCOBI aKTHBM B HASIBHOCTI /st pojay,

* Kpeantu ta ne6itoperka 3aboproBaHicTs,

*  ®DiHAHCOBI AKTHBH, 1110 YTPUMYIOTBCS JI0 MOraLeHHSs

[Tin yac nepsicHoro Busnanns (hinancosoro aktusy a6o (pinancoBoro 30608's3anHs Toeapuctso
OLLiHIOE X 3a TXHBOIO CNpaBeIUBOIO BAPTICTIO.

[pn npunuseni Busnanus dinancosoro AKTHBY TMOBHICTIO PI3HULI Mi3K:

* DanaHcoBoiO BapTicTIO (OLiHEHOIO Ha Aaty NpUNHHEHHS BU3HAHHS) Ta
¢ OTPHUMAHOIO KOMMEHCaUi€lo (BKMOYalOuM Gyab-akuil HOBHIi OTPUMaHHWH aKTUB MiHyc
Oyap-sike HOBe B3sTE 30008 s13aHHS) BU3HAIOTE y npubytky abo 36uTky.

®iHaHCOBMIT aKTHB OL{iHIOETBCS 3a 4MOPTM30BAHOIO COBIBAPTICTIO, SIKLLO BiH GyB npuadaHuii 3
MCTOIO  OJICPIKAHHS JOTOBIPHUX TI'POLIOBUX [MOTOKIB | JIOTOBIpHI  yMOBH  (hiHaHCOBOrO aKTUBY
FCHEPYIOT IPOLIOBI OTOKH, KOTPi € CYTO BUMAATAMM OCHOBHOT CYMH Ta NPOLEHTIB 3a HeroratieHy
HaCTKY OCHOBHOI CYMH.

ToBapucTBo Bu3nae peseps nig 36uriu ANIA_OYIKYBAHMX KPEAMTHMX 30MTKIB 33 (hiHAHCOBHM
AKTHBOM., AKUI 00JIIKOBYETBCS 38 aMOPTH30BAHOIO BAPTICTIO.

OBnikoea nonitika 11010 MOAANBIIOT OLiHKM (pinancosux iHcTpymenTin PO3KPHUBAECTLCS HUIKUE
Y BIANOBIZHMX po3Aiinax o6aiKOROT MOMITHKM,

3.3.2. I'powosi kowmu ma ixni exeisanenmu

["powmosi kowry cknanarorses 3 rotisky B Kaci Ta KOLUTIB Ha NOTOYHUX paxyHKax y OaHkax.

EKBiBaneHTH rpomoBux kowmris — e KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI iHBeCTHLIT, 5IKi BLIBHO
KOHBEPTYIOTECS Y BiJIOMi CYMH IpOLIOBHX KOIITIB | SKUM NPpUTAMaHHUH HE3HAYHMI PU3UK 3MiHK
BApTOCTI. |HBECTHLIS BU3HAuYacThCA 3a3BHYail sk CKBIBANEHT IPOLIOBUX KOLITIE TibKH B pasi
KOPOTKOrO CTPOKY NnorallieHHs, HANPUKIaJ, MPOTAroM He Gibiie Hivg TPH MicsL 3 1aTh npuaGanms.

'powosi kowTwn Ta ix eksisanenTy MOXKYTb YTPUMYBATHCS, a onepauii 3 HUMK MPOBOAMTHCS B
HaLliOHaNBHIH BamoTi Ta B iHozemuiil BaioTi,

[Hozemna BanioTa — we Bamora inma, Hix yHkuioHanbHa BamoTa, sika Bu3Havena B n.2.3 LMX
[TpumiTok.

['powosi kourru Ta ix ekBiBasenTH BU3HAIOTHCS 38 YMOBH BINOBIIHOCTI KpUTEPisSM BU3HAHHS
aKTHBaMH.

Ilepsicua ta nosaneina ouinka FPOLIOBHX KOLUTIB 3MiCHIOETHCS 3a CIpaBe/UTMBOKO BapTICTHO,
AKa JOPIBHIOE TX HOMIHA/bHIN BapTOCTI,

[Nomanswa ouinka expisanentip IPOLIOBUX KOLUTIB, MPEACTABICHUX IETO3UTAMH, 3iHCHIOEThCS
3@ aMOpTH30BaHOIO cobiBapricTio.

[lepeicna Ta nopanbwa ouinka POLIOBHX KOIITIB Ta iX eKBiBANEHTIB B iHO3eMHiii BaOTi
3MIACHIOETbCS y (yHKLiOHANBHIN BaTIOT] 33 odiuifinumn kypcamn Hanionansmoro Oanky Vkpainn
(HBY).

Y pasi obmesxenns l[paBa BUKOPUCTAHHS KOIUTIB HA MOTOYHMX paxyHkax B y 6aHkax
(Hampuknan, y BUnaaxky npusnauenus HBY B Gankipcbkiii YCTaHOBI TUMYacoBoi anMiHicTpauii) wj
aKTUBM MOXYTb OyTH Knacu(ikosaHi y ckiami HenoTouHmx aKTUBIB. Y BuUnaaky npuitustrs HBY
PilleHHs Mpo niksigaLio Gankiseskoi YCTaHOBH Ta BIACYTHOCTI HMOBIpHOCTI MOBEPHEHHS MPOLLOBUX




KOLITIB, BM3HAHHA iX fK aKTHBY NPUNHHAETLCA | iX BapTicTh BioOpakaeThea y cknani 36uTkip
3BITHOTO repiofy.
3.3.3. febimopcvka 3abopeosanicme

besymoBna neGitopenbka 3a00proBaHiCTh BM3HAETBCS K aKTHB Toai, konu ToBapucTeo crae

CTOPOHOIO 10TOBOPY Ta, BHACIIOK LbOro, HaGyBae TOPUANYHE 1PABO ONEPHKATH MPOLIOB] KOLITH.
IlepgicHa ouinka neSitoperkoi 3a60proBatocti 3ailicHIoeTbCs 3a CMpaBe/UIMBOKO BapPTICTIO.

[Ticnsi nepicHOro BuU3HaHHS nojanbuia OliHKa 1eGiTopehKoi 3aboprosanocTi BiaGyBacThes 3a
aAMOPTH30BaHOIO BAPTICTHO.

Iotouny nebitopebky 3a60proBaHicTs 6e3 BCTAHOBNEHO] cTaBKH BificoTka TOBapHCTBO OliHIOE 3a
CYMOIO MEPBICHOro paxyHKy (GakTypu, KO BIIHB AHMCKOHTYBAHHS € HECYTTEBUM,

Peseps Ha nokpuTTs 36uTkiB Big 3menweHHS KOPHCHOCTi BU3HAYaeTLCs AK pisHULA Mid
OanaHcoBolo BapTicTio Ta TeNEPILIHBOK  BaPTiCTIO O4iKYBaHUX MaiGyTHix FPOLUOBKX [OTOKIB.
Busznauenns cymu PE3CPBY Ha MOKPUTTS 30UTKIB Bif 3MeHLICHHS KOPHUCHOCTI BiAOyBacThes Ha
OCHOBI aHanizy neGitopis Ta BifoGpaskae cymy, sika, Ha AYMKY KCpIBHULITBA, 10CTATHS /15 MOKPUTTA
NOHECeHUX 30MTKiB. Jlng dinancoBuX akTuBiB, sk ¢ ICTOTHUMHU, pesepeu CTBOPIOIOTLCSA Ha OCHOBI
IHAMBINYaNbHOT OLiHKH OKpemHX nebitopis, as piHaHCOBHX aKTHUBIB, CYMH SIKHUX IHAMBIAyanbHO He
€ ICTOTHUMM - Ha OCHOBI FPYNoBoT ouiHku. PakTopu, ski Toapuerso posrasnae npu susnauchui
TOro, YW € y HbOro o6'eKTHUBHI CBimyeHHs HasiBHOCTI 30MTKIB Bix 3MeHmeHHs KOPHUCHOCTI,
BKIIOYAIOTH  IHpOPMALiIO NPO TeHACHUIT Hemoralen s 3a60proBaHOCTi y CTPOK, JiKBIAHICTD,
TIaTOCPOMOIKHICTb GopskHMKa. [lng rpynu aebitopie Takumm (baxropamu € HeraTHBHI 3MmiHu y
CTaHi NIaTeKiB NO3UYANLHUKIB Y TPymi, TakuxX sk 36ibLICHHS KiTbKOCT] MPOCTPOYEHUX [/1aTEIKIB;
HEraTHBHI €KOHOMIYHI YMOBM y ranysi abo reorpadiuHomy perioni,

Cyma 36UTKiB BU3HAETBCS Y npulyTKy uu 36uTKy. SIKII0 B HACTYNHOMY nepioai cyma 36MTKy
Bi/l 3MEHLICHHA KOPHCHOCTI BMEHLLUYETbCS | Lle 3MEHILEHHS MOKe OyTn 06'ekTHBHO MOB'sS3aHNUM 3
MOMIEIO, sAKa BIAGYBAETBCS MiC/HS BH3HAHHS SMCHIICHHA KOPUCHOCTI, TO MOMNEPesHbO BU3HAHMIA
30MTOK Bill 3MEHLIeHHS KOPMCHOCTI CTOPHYETbCS 33 paxyHOK KOpuryBanHs pesepsis. Cyma
CTOPHYBAHHS BU3HAETLCA Y NPUOYTKY UM 30MTKy. Y pasi HemoxkiuBoCT NOBEpHEHHs nebiTopehKol
3a00proBaHocTi BoHa cnucyeThes 3a PaXyHOK CTBOPCHOTO pe3epBy Ha MOKPUTTS 30MTKIB Bij
3MEHLUCHHS KOPUCHOCTI.

HebiToperka 3aGoprosaHicTs Moske OyTH HECKACOBHO NMpu3HaueHa sik TaKa, L0 OLIHIOEThCA 3a
CHpaBe/UTMBOIO BapTICTIO 3 BifoGpakeHHIM pesyibraTy nepeouinky y npubyTky abo 30UTKY, AKILO
TaKe NpU3HAYCHHS ycyBae ab0 3HAYHO 3MEHILYE HeBiAMOBIAHICTE OLIHKM 4M BU3HAHHS (SKY iHKO/IM
HA3UBAIOTL «HEY3TOJDKEHICTIO 00IiKy»), 110 iHAKIIE BHHUKHe BHACJIIIOK OLIHIOBAHHS aKkTUBIB afo
3000B"5I3aHb UM BU3HAHHS npubyTKiB ab0 36UTKIB 3a HUMY Ha pi3HMX MigcTapax.

ITonaneina oujinka nebitopebkoi 3a6oprosanocTi 3MIHCHIOETBCS 3a CIPABELTUBOIO BapTICTIO, siKa
JOPIBHIOE BAPTOCTI MOraleHHs, To6To CYMI OUiKYBAHMX KOHTPAKTHHX FPOLIOBMX MOTOKIB Ha aaTy
OLLIHKH.

Y pasi 3min cnpaBeauBoi BapToCTi AeBITOPCLKOT 3a60ProBaHOCTI, 110 MAlOTH MiCLie Ha 3BiTHY
AaTy, TaKi 3MiHM BU3HAIOThCS Y npudyTKy (36UTKY) 3BiTHOrO nepiony.

3.3.4. @inancosi axmusu, WO OUINIOIOMbCA 30 CHPAsedu6oIn eapmicmio, 3 ¢idodparicennnm
pesyivmamy nepeoyinku 'y npubymey a6o 30umxy

Ho dinancoux akrupis, wo OUIHIOIOTbCA 33 CIIpaBeIHBOIO BapTICTIO, 3 BigoGpakeHHsM

pesy/IbTaTy nepeouinku y npubyTky abo 30MTKY, BiZHOCATBLCA akuii Ta naj (4acTkm) rocronapeskux
TOBAPHCTB.

[Ticns nepeichoro Busnanus TosapucTeo ouintoe ix 3a CIIPABEUTMBOIO BAPTICTIO.

Cnpasennusa papricTs aKuii, ski BHeceni g0 OiparoBOro crucky, oLiHIOETbCS 3a OipskoBHM Kypcom
opraHizaTopa Toprieii.

Ao akuii MaioTh 06ir 6itbw gk Ha OHOMY OpraHi3aTopi Toprigii, TpH po3paxyHKy BapTocTi
AKTUBIB TaKi IHCTPYMEHTH OLiHIOIOTHCS 3a KYPCOM Ha OCHOBHOMY PHHKY Ulfl LIbOrO aKTUBy abo, 3a
BIZICYTHOCTI OCHOBHOIO PHHKY, Ha HAHCTIPUATIMBILIOMY pHHKY A8 HBOIO. 3a BIACYTHOCTI CBilueHb Ha



KOPHCTEL MPOTHACKHOIO, PHHOK, Ha SKOMY ToBapucteo 3a3euuaii 3giiicuioe Onepanio npojaxky
AKTHBY, NPHAMAETBCS 33  OCHOBHMH pHHOK aGo, 3a BIZICYTHOCTI  OCHOBHOrO  pumKy, 3a
HAACTIPUATIIMBILIME pHHOK,

llpn ouinui cnpasemnupoi Baprocti akrusis 3aCTOCOBYIOTBCS METOJM OWIHKM BapTOCTi, sKi
BIMOBINAIOTL O6GCTaBMHAM Ta IS SIKMUX € AOCTaTHBO JaHHX, OO OUIHHTH CIIpaBe/UTUBY BApTICTh,
MaKCHMI3ylOUM BUKOPHCTAHHS AOPEYHHX BIAKPUTHX JaHMX Ta MIHIMI3YIOUH BUKOpHCTaHHS 3aKPHUTUX
BXIJIHMX JaHUX,

Akio e nincraBum BBaXaTH, MmO GanaHCOBA BAPTICTL CYTTEBO BiAPi3HAETbCA Bin CIIpaBeUIUBOT,
TosapucTBo BM3Hauae CTIPaBC/UIMBY BapTiCTh 3a JOMOMOTOI0 [HILUKX METOAIB OouiHKH. Bigxuienus
MOXYTh OYyTH 3yMOB/EHI 3HAYHMMH 3MiHAMU Y (inancosomy crani emitenta Ta/aGo 3minamu
KOH'IOHKTYPH PHHKIB, Ha SIKMX eMITEHT 3AiHCHIOE CBOIO AIJILHICTB, 8 TAKOXK 3MiHAMM Y KOH’IOHKTYpi
(oHaoBoro punky.

CripaBennuea BapTicTh akii, 06ir skux SYNMHEHO, y TOMY YHMC/II UIHHUX Manepis emiTeHTiB, sk
BKTIOYEHI 10 CHHMCKY €MIiTeHTIB, W0 MaloTh 03HaKH (ikTUBHOCTI, BM3HauacThes i3 YpaxyBaHHsIM
HassBHOCTI CTPOKIB BiAHOB/IEHHS 00iry Takux WiHHMX Narnepis, HAABHOCT (iHaHCOBOT 3BITHOCTI Takmx
EMITEHTIB, pe3ynbTaTip iX fis bHOCTI, OUYiKYBaHHS HAIXOKEHHS MaiOyTHIX €eKOHOMIYHMX BHrij,

3.3.5. @inancosi akmueu, WO OYIHIOIOMbCA 30 AMOPMU306AN 010 cobisapmicmio

Ho dinancoBux aktupiB, wo ouiHIOOTLCS 3a aMOpTH30BaHO coliBapricTio, TopapucTso
BiAHOCHTD OGuirawii, nenosury, Aebitopebky 3aGopropaHicTs, y TOMY YHMCJIi MO3UKM, TAa BeKCei.
[Ticns  nepsicHoro  BusmHanus TosapucrBo ouintoe ix 3a AMOPTH30BaHOIO  cobiBapTicTio,
3aCTOCOBYHOYH METO/1 €)eKTUBHOTO BiACOTKA.

3acTOCOBYIOUYH aHaNli3 JMCKOHTOBAHMX FPOLIOBHX MOTOKIB, TOBAPHCTBO BUKOPUCTOBYE Kinbka
CTABOK AMCKOHTY, KOTPI BIANOBIfAIOTH MepeBakaiounm Ha PHHKY HOpMam J0X0Ay ajisi (iHaHCOBHX
IHCTPYMEHTIB, SIKi MaloTh B OCHOBHOMY M0J1i0HI yMOBM i XapaKTePUCTHKH, BKJIFOYAIOYH KPEAUTHY
AKICTH  IHCTPYMEHTa, 3aJMIIOK CTPOKY. TMPpOTSAroM $KOro CTaBKa BiJCOTKa 3a KOHTPAKTOM €
(bikcoBaHOlO. A Takoxk 3anMIIOK CTPOKY A0 NOralCHHs OCHOBHOI CYMW Ta BamoTy, B sKiii
3/ACHIOBATUMYTBCS T/IaTE K],

ToBapucteo ouinioe craHom Ha KOXKHY 3BITHY 1aTy pesepB mnix 36UTKH 3a (iHaHCcOBUM
IHCTPYMEHTOM Y po3mipi, 1o JOPiBHIOE:

-12-mica4yHUM ouikyBaHNUM KPEANTHUM 30MTKaM Y pasi, SKIIO KpeauTHHit PU3HK Ha 3BiTHY aary
HE 3a3HaB 3HAYHOTO 3pOCTAHHS 3 MOMEHTY MEPBICHOrO BU3HAHHSL:

-O4iKyBaHMM KpeJUTHUM 3GMTKAM 3a Bech CTPOK Aii dpiHancoBoro IHCTPYMEHTY, AKILO KpPeIUTHMUIi
PH3HK 33 TAKUM ()iHAHCOBHM IHCTPYMEHTOM 3HAYHO 3PIC I3 MOMEHTY MEepBiCHOrO BU3HAHHS.

Y Bunanky dinaucorux akrupis KPEMTHUM 30MTKOM € Tenepilina BapTicTs Pi3HUUI MiXK 10roBipHHMH
IPOLIOBUMH NMOTOKAMH, HATEKHUMH [0 CIIATH Ha kOpucTh ToBapucTea 3a gorosopom; i rPOLLIOBHMHU
noTokamu, siki ToBapHcTBO oikye OJIEPIKATH Ha CBOIO KOPUCTS.

CraHom Ha koxkHy 3BiTHY naty Tomapucrso OLIHIOE, YH 3a3HAB KPEIMTHHIA PH3HK 3a (iHaHCOBUM
IHCTPYMEHTOM 3HauHOoro 3POCTaHHA 3 MOMEHTY NEPBICHOIO BU3HAHHSL. [Ipn BukoHanHi Takoi ouinku
Tosapucrgo 3amicTb 3Minu CYMH OUiKYBAHHX KPEIMTHUX 30UTKIB BHKOPHCTOBYE 3MiHY PU3HKY HACTaHHs
AehonTy (HeBHKOHAHHS 3000B'13aHb) NPOTAroM O4IKYBAHOTO CTPOKY AiT (hiHaHCOBOrO iHcTpymenTa. Jlns
BHKOHaHHs TaKoi ouitkKn ToBapuCcTBO MopisHIoE PH3HK HaCTaHHA 1eponTy (HEBUKOHAHHA 3060B'M3aHb)
3a ()IHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY NaTy 3 PU3HKOM HACTaHHS Aedonty 3a ¢inaHcoBUM
IHCTPYMEHTOM CTAHOM Ha AATy NEPBICHOrO BU3HAHHS, | BpaxoBye npu uUbomy oOrpyHTOBaHO HeoOXiany
Ta NiATBEPDKYBaHY indopmaitito, wo e AOCTYNHOIO Ge3 HaaMipHUX BUTpaT abo 3yCHUJIb, | BKasye Ha
3HAYHC 3POCTAHHA KPEIMTHOrO PU3MKY 3 MOMEHTY MEpBiCHOr0 BM3HAHHA. 3rifHO naparpagy 5.5.37
MC®3 9 Tlpu Buznauenni AeonTy B UiNAX 3'ACyBaHHS PU3UKY HacTaHHi aedonty Tosapucreo
34CTOCOBYE BH3HAueHHA neONTy, sKe BiAMoBigae BH3HAYCHHIO, BUKOPHCTOBYBAHOMY B  LIijiaX
BHYTPIIIHBOrO yNpaBmiHHs KPEAMTHAM PH3MKOM ISl BIANOBIAHOTO (hiHaHCOBOrO IHCTPYMEHTa, a TaKOK,
AKIIO L€ € JOUITBHUM, PO3MIIAAAE SKICHI MOKA3HUKY (Hanpuknan, hinaHcoBi yMOBM). OnHak. nnu o



34CTOCOBYETLCS CNPOCTOBHE MPMITYLUEHHS PO Te, 110 AeONT HACTAE He Ni3HiLe, Hijk ¢inaHcOBHIT akTHB
CTaHe npoctpodeHuM Ha 90 gHiB, skl Torapuceo ne mae 00rpyHTOBaHO HeoOXinHOT Ta
MIATBEPLKYBAHOT iHpopMaLii, wo AOBOAMTL mOWINBHICT 3aCTOCYBaHHA KPHUTEpil0 3 OiblLo0
TPUBAJICTIO NpocTpoueHns. BusHavenns AE(OIITY, 110 BUKOPUCTORYETHCH B LIMX UIAX, 3aCTOCOBYEThCS
MOCJIII0BHO J10 BCiX hiHaHCOBHMX IHCTPYMEHTIB, AKILO He cTaHe AOCTYNHOIO iHpopMaLis, ska Bkasye na
JOUIIBLHICT 38CTOCYBAHHS IHLIOTO BH3HAYCHHS nehonTy 32 KOHKPETHUM hiHAHCOBHM iHCTpYMEHTOM.

ToBapucTBO MOKE 3pOGHTH MPUIYLICHHA [P0 Te, IO KPeAMTHMI pusHK 3a ¢inancoBum
IHCTPYMEHTOM He 3a3HaB 3HAYHOrO 3POCTaHHS 3 MOMEHTY TEPBICHOrO BMU3HAHHS, SKIIO Oyno 3'acoBaHo,
110 (DIHAHCOBHH iHCTPYMEHT Ma€ HH3bLKHii piBeHb KpeanTHOro PH3HKY CTAHOM Ha 3BiTHY aaTy.

Y Bunaaky ¢inancosoro AKTUBY, 110 € KPEJAWTHO-3HELIHEHUM CTAHOM Ha 3BITHY JaTy, ane He ¢
npunbanum  aGo CTBOPeHMM  KpeAMTHO-3HELiHeHUM (biHaHCOBUM  akTHBOM, Tosapucerso  ouinioe
O4iKyBaHi KPEJMTHI 30UTKH K PI3HHLIO Miz BaJOBOIO GaaHCOBOIO BAPTICTIO aKTHBY Ta TeNepillHbOIO
BapTICTIO O4iKYBAHHX MaHGyTHiX FPOLIOBHX TMOTOKIB, JHCKOHTOBAHOI 3a MepBiCHOIO eheKTHBHOIO
CTABKOIO Bi[ICOTKA 32 (hiHAHCOBMM AKTHBOM. Byab-ike kopurysanns BusHactbes B npubyTky aGo 36uTky
AK NPHOYTOK a60 30MTOK Bij 3MEHILCHHS KOPHCHOCTI.

ToBapucTBO Bu3HAE GaHKIBCHLKI eMO3WTH 3i CTPOKOM TOralmeHHs BiJl YOTHPLOX [0 ABAHALISITH
MicsiLtie 3 qatu dinancosol 3BITHOCTI, B pasi, AKLIO AOCTPOKOBE MOrauleHHs TaKKX AEMO3UTIB HMOBipHO
NPHU3BC/C 10 3HAYHUX (IHAHCOBMX BTPAT, B CKAAMI MOTOUYHHX (biHaHCOBMX iHBECTHILL.

ToBaprcTso BigHOCHO GaHKiBCLKMX 1EMOsHTIE Mae HACTYIHY MOZENb PO3paXyHKy 36MTKY Bix
3HELIHCHHA (iHaHCOBOro akTHBY:

- TP po3MmillleHHi Aeno3uTy B 0aHKy 3 BUCOKOIO HamiiiHicTIO (inBecTHUiiinmii piBeHs peHTHHTY
uaAAA, uaAA, uaA, uaBBB ta OaHKH, 110 MatOTh NPOrHo3 “crabiibHuii», 1o MTPUCBOIETLCH
PEHTHHIOBUMH areHTCTBAMM, fKi BHeceHi Ao JlepxasHoro  peectpy YMOBHOBaXKEHUX
PEUTHHIOBHUX  areHTCTB HKIIIDP) wa paty posmimenns kowrris pe3epe  30UTKIR
PO3SPaXOBYETLCS B 3a/1€)KHOCTI BiJl CTPOKY Ta yMOB po3MilueHHs (MpH posmimenni Bia 1 10 3-x
MicsLiB — po3mip 36uTKy ckaanae 0%, Bia 3-x micauis 1o 1 poky — 1% i CYMH PO3MILLEHHS,
Oinbiie 1 poky — 2%):

- TpH PO3MILIEHH] Aeno3uTy B Oanky 3 GibI HU3LKKM KPEAMTHUM PeHTHHrOM (CreKy NS THBH Wi
PiBeHb PEHTHHTY, 110 NPHCBOIOETHCS PEHTUHIOBUMH areHTCTBAMM, SIKi BHECEH] 110 JepxarHoro
PEECTPY YNOBHOBAXKE€HUX PEHTHHIOBUX AreHTCTE HKLTII®P) na nary posmimenns kowtis

Pe3epB 30MTKY po3paxoByeThes y posmipi Bin 7% no 20% in CYMH BKJaly B 3a/IeJKHOCTI B
PO3Mipy pH3HUKIB.

Bianocho ne6itopebkoi 3a00ProBaHOCTI y BUIMISAN HAfAHUX MO3HK ToBapucTso BUKOPHCTOBY€

MOOeb po3paxynxy 30umry 3 euxopucmanmsm Koediyienmy cnigeionomwenns 2Poni0602o
nOMOKy 0o 3azanvnozo dopezy,

3.3.6. 30606 "s3ammns.

Kpenntopeska 3aGopropauicts Bustaerbes sk 30008’ A3aHHS TOMII, KOIM ToBapucrso crae croponoro
AOrOBOPY Ta, BHAC/IAOK LbOro, HabyRae IOpHAHYHE 30008’ A3aHHS CrIIATUTH I'POLLIOBI KOLITH.

[loTouni 30608’a3aHHs — ue 3000B’A3aHHs, sKi BIAMOBIAAOTL oaHili abo JEKITBKOM |3
HUKYEHABEICHUX O3HAK:

. Kepisuuurso Tosapucrsa criogisaernes MOracHTH 30008’ 3aHHs a60 30608’ A3aHHs NiLisrac
MOTALCHHIO NPOTAroM ABAHAALATH MICALIB Mic/s 3BITHOrO nepiony;

Kepisnnirso Tosapucrtra me mae 0e3yMOBHOrO npaBa BiACTPOUNTH MoOrammens 3000B’ s13aHHs
MPOTArOM LUOHAMMEHILE ABAHAALATH MiCALIB Mics 3BITHOTO Mepiony.,

fal



[ToTouni 30008’ A3aHHS BHU3HAIOTHCA 32 YMOBH BIANOBIAHOCTI BM3HAYEHHIO | KPUTEPISIM BU3HAHHS
30008’ A3aHb.

[oTouHi 30608’ s3aHHs OLIHIOIOTHCS Y MOAATBLIOMY 32 AMOPTH30BAHOIO BapTICTIO.

[ToTouty kpeauropcbky 3aGoprosaicTs Ge3 BCTaHOB/ICHOT CTABKH BigcOTKa TosapucTso ouinioe 3a
CYMOIO NEPBICHOr0 paxyHKy (hakTypH, SKLIO BILIMB AMCKOHTYBAHHS € HECYTTEBUM.

3.3.7. 3eopmanna inancosux akmugic ma 30606'a13amns

DiHaHcOBI aKTMBM Ta 3000B'SI3aHHS 3rOPTAIOTHCS, AKIIO Toeapucteo mae 1opuanune npaso
3AIHCHIOBATH 3a/1iK BU3HAHMX y GanaHci cym i Mae Hamip abo 3pobuTH B3aemosanik, aGo peanisyBaT
aKTHB Ta BUKOHATH 3000B'13aHHS 01HOYACHO.

3.4. O0sikoBi MOTTHKN 11010 OCHOBHHUX 3ac06iB Ta HemaTepia/lbHHX aKTHBIB
3.4.1. Busnanunsa ma ouinka ocHoGHUX 3ac06ie

ToBapucTso Bu3Hae MaTepianbHUil 06'€KT OCHOBHMM 3ac000M, SIKILO BiH YTPUMYETLCS 3 METOK
BUKOPUCTAHHA 1X y npoueci cBO€T AiAAbHOCTI, HajaHHS nocayr, abo aas  3aiHCHeHHA
/IMIHICTPATUBHUX | COLIANBHO-KYALTYPHUX (YHKLI, O4iKyBaHHH CTPOK KOPUCHOrO BUKOPHCTAHHS
(excrutyaraltii) skux Ginbiie 01HOrO PoKy Ta BapTicTh SKUX Gisblie 6 000 TPH.

[lepsicno Topapuerso ouinioe ocHOBHI 3acobu 3a cobiBapricTio. Po3rysiHyBLUM g0peuHicTh
3acToCyBaHHsa Oyab-SKOFO 3 BHMKIIOYEHb, nepeabayeHnx MC®3 1, wono PETPOCNEKTUBHOIO
3aCTOCYBAHHs, KEPIBHULTBO BUPILIMIO 3aCTOCYBATH CMPABEAMBY BapTiCTh 260 TNEPEOLIHKY SIK
AouibHy coGiBapTicTh OCHOBHMX 3aco6is. ToBapHCTBO 3aificHMIO OLIHKY OCHOBHMX 3aco0iB 3a
CrpaBe/UINBOIO BAapTICTIO HAa AaTy nepexoay Ha MC®3 (01 ciuus 2014 POKY) Ta BUKOPUCTOBYE LIO
CpaBe/IIMBY BapTICTh AK JOLI/IbHY cOBiBAPTICTH OCHOBHUX 3aC06iB Ha 1O jary.

Y nojanblIoMy OCHOBHI 3ac00M OIIHIOIOTLCS 3a iX cobiBapricTio MiHyc 6yab-sika HaKONMueHa
amoprusalis Ta Oyab-aki HaKoOnMu4eHi 36MTKH BiA 3MEHINCHHS KopucHocTi. CyMa Hakonmu4eHoi
amopTH3alii Ha ATy MepeoUiHKM BUKIIOYAEThCS 3 BaJOBOT GaNaHCOBOT BAPTOCTI aKTUBY T4 YMCTOT
CYMH, NEPEPAXoBaHoOT 10 NepeouiHeHol cymMu akTuBy. JloolliHKa, sika BXOANTH 10 CKJlajly BJIaCHOIO

Karitajny, MEPeHOCHThCS 1O HEPO3MOAINEHOTO NpPHBYTKY, KoM MPUIHHAETbCA  BH3HAHHS
BI/INOBIHOIO aKTHBY.

3.4.2. Hooanswi sumpamu.

Tosapuctso He BusHac B GanaHcosiit BapTocTi 06'eKTa OCHOBHMX 3ac06iB BUTPATH Ha LIIOJCHHE
0OCJIyroByBaHHS, PEMOHT Ta TeXHi4uHE obciyroysanns o6'ekra. Lli BuTpaTH Bu3HalOThCS B
npubyTKy 4M 36MTKY, KOMM BOHM TOHeceHi. B GanaHcosiii BapToCTi 00'€KTa OCHOBHUX 3ac0biB
BU3HAIOTHCS TaKi M0abLi BUTPATH, SIKi 3/10BOILHSIOTE KPUTEPisSM BU3HAHHS aKTHBY.

3.4.3. Amopmusauis ocnosnux zacodie.

AMOpTH3aLis OCHOBHUX 3acobis TosapucTsa HapaxoBYETbCA TMPAMOJIHINHAM MeTO/IOM 3
BHKOPHCTAHHAM TaKMUX LLOPIYHUX HOPM:;

Oynisai -2%;
MalluMHK Ta 00NaHaHHS -7-15%
TPAHCIIOPTHI 3acobu - 17 -20%
mebJi -20 - 33%.
i1 - 14 - 50%

Kanitanbhi BKMajeHHs B OpeHIOBaHI MpUMilleHHS AMOPTH3YIOTBCS MPOTATOM TEpPMiHY X
KOPUCHOTO BHKOPHCTaHHA. AMOpTl/B'dLliI-O aKTHBY TMOYHHAKOThL, KOJW BiH CTac npuaaTHUM s
BHKOPUCTAHHA. AMOPTH3ALLIKO aKTUBY NPUMUHSIOTE HA ONIHY 3 JIBOX JaT, siKa BiAOyBaeThCs paHilie:

Ha Jjaty, 3 AKOT aKTHB KiacMikyioTb sk yTpumyBaHuii ans npojaxy, abo Ha paary, 3 skoi
MPUNKUHAIOTH BUSHAHHS AKTHRY.

3.4.4. Hemamepianoni akmueu

HematepiabHi akTHBH OLiHIOIOTHCS 3a cOOIBapTICTIO 33 BUPaXyBaHHAM Gy /1b-1K0T HAKONMUYEHOT
amopTH3auil Ta Oyab-AKMX HAKOMMUEHHX 3GMTKIB Bil 3MeHILeHHs KOPUCHOCTI. AMOpTH3alLlis
HEMATepIalbHUX  aKTHBIB  3IHCHIOETbCS i3 3acTOCYBaHHSM MpsMONiHIHOrO  MeToay 3
BUKOPUCTAHHAM TaKuX MIOPiYHUX HopM: 10%-50%. Hemarepianeni akrtueu, sxi sunukaiots B

Pe3yabTaTi J0roBopiHUX a6 iHUMX OPUAMYHKX MpaB, aMOPTU3YIOTECS NMPOTATOM TEPMiHY UMHHOCT]
LIMX npas.



3.4.5. 3nenwenna xopucnocmi ocnogrux 3acobie ma Hemamepianvuux akmuesic

Ha koxny 3gitny nary Tosapuctro ouintoe, un € skack o3naka TOrO, IO KOPHCHICTb aKTHUBY
Mozke 3meHwmuTHes. TosapucTBo 3menye GanaHcosy Bapricth akTHBY 0 CYMH HOro 04iKyBaHOro
BIAWIKOYBAHHS, SKUIO | TINLKM SKLLO CyMa O4iKyBaHOTO BifLIKO/YBaHHS AKTHBY MEHLIA Bij ioro
OanancoBoi Baprocti. Take 3MeHIIeHHs HEralHO BU3HAETBCA B NNPUOYTKAX 4M 30UTKaX, AKLIO aKTHB
He O0OMIKOBYIOTH 3a MnepeoLiHeHOo0 BapTicTIO 3riaHo 3 MCBO 16. 36utok Bil 3MEHILEHHS
KOPUCHOCTI, BU3HAHMI As aKTHBY (38 BMHATKOM YABiY) B ronepeanix nepiogax, Tosapucreo
CTOPHY€, SKWIO i TIABKM AKIIO 3MIHUTUCS MONEPE/IHI OUIHKM, 3aCTOCOBAH| A/ BH3HAYECHHS CYMH
O4iKYBaHOro BiawkoayBanus. [Ticis BU3HAHHA 30MTKY Bijl 3MeHIIEHHS KOPHCHOCTI amopTu3aLis
OCHOBHHX 3ac00iB KOPHUIYEThCS B MalHOyTHIX nepiogax 3 meToro PO3MOAIIEHHS MeperiaHyTol

GanarcoBoi BaprocTi HeoGopoTHOrO AKTHBY Ha CHCTEMATHYHIl OCHOBI MPOTArOM cTpoky KOPUCHOrO
BUKOPUCTaHHS.

3.6. O6iKk0BI MOAITHKN 100 HemoTOUNNX AKTHBIB, YTPHMYBAHUX 1151 npojaaky

ToBapucTeo knacudikye Hernorounuii akTus sk YTPUMYBAHHH UIA MIPOAAKY, AKLIO HOro GataHcora
BapTicTe Oyme B OCHOBHOMY  BIJIKOZOBYBATHCS  LIIAXOM onepauii npojaxy, a He MOTOYHOrO
BUKOpHCTaHHA. Henotouni aktupu, YTPUMYBaHi Ui Mpoaaky, OUIHIOIOTBCS | BinoOparkaloTbes B
OyxranTepchkomy o6tiky 3a HalMeHILOIO 3 ABOX BEJIMUMH: Ganancoroto abo cripaseainBoio BaPTICTIO 3
BHPaxXyBaHHSM BUTpaT Ha onepauii, nos'ssani 3 MPOAAKEM. AMOPTH3allis Ha Taki akTUBH He
HapaxoByeThes. 30MTOK Bijl 3MEHLLEHHS KOPUCHOCTI MPH TIEPBICHOMY YM MOAANBLIOMY CITHCAHH] aKTUBY
A0 CHpaBe/IMBOT BAPTOCTI 3a BMpaxyBaHHAM BHTPAaT Ha NpOA@K BH3HAETLCA Yy 3BiTi nMpo (hiHaHCOBI
pe3yabTaTy,

3.7. O6aixosi noaiTHkH om0 OpeHan

®diHaHCOBa OpeHza - Le OpeHAa, 3a KOO [ICpEatOTbCsl B OCHOBHOMY BCi PM3HKH Ta BHHAropo/iu,
MOB'A3aHI 3 MPABOM BJIACHOCTI HAa AKTHE. Toeapuctso sk openaarop Ha MOYaTKy CTPOKY OpPEeH/M BM3HAC
(hiHaHCOBY OpeHmy sk akTHBM Ta 3000B'13aHHs 32 cymamu, 110 JOPIBHIOIOTE CHpaBe/ MBI BaPTOCTI
OPCHJI0BAHOrO MakHa Ha noyatok opeHau aGo (KO BOHM MEHLII 3a CrpaBeuBY BapTicTh) 3a
TENEepillHLOID  BAPTICTIO  MiHIMATbHHX OPCHAHUX  niatexcie. MiHiManbhi  openani  nnateski
PO3MOAAIOTLCS MK (hiHAHCOBMMM BUTpaTaMu Ta 3MEHLICHHAM HeroraieHnx 30608's3anb. PiHaHCOB
BUTPaTH PO3NOALIAIOTLCA HA KOXKEH Nepiojl Takum HHHOM, 11100 3abe3neunTy cramy MepioIMyHy CTaBky
BI/ICOTKA Ha 3a/IMLIOK 3060B'3aHb. HenepenGaveni openani nnaresi Bi100paskaloThes sk BHTPaTH B THX
nepiofax, y AKX BoHH Gyin noHeceni. [oniTuka HapaxyBaHHs aMOPTH3aLlii Ha OPEHIOBAHI aKTUBH, 1110
AMOPTH3YIOTbCA, Y3rO/KEHa i3 CTaHAAPTHOIO MOMITHKOIO Tosapuctea wono noxiGuux akrusis,

OpeHia akTuBiB, 3a KOl pusMku Ta BHHArOPOAM, MNOB'A3aHi 3 NpaBoM BAacHOCTi Ha akTus,
(akTHuHO 3anuwaroTLCH B OPCHIONABLA, Knacu(ikyeTbes sk onepauiiina opeHza. Openani nnatexi 3a
YTOZ0t0 Mpo omnepauiiHy OpeHay BU3HAIOTbCS Sk BUTPAaTH Ha NMPAMOJIiHIHHIA ocHOBI npoTsrom CTPOKY
openau. Jloxin sin openau 3a yrogamu Mpo onepauiiiny opersy ToBapHcTBO BH3Hae Ha NPAMOTiHIHHI i
OCHOBI POTATOM CTPOKY OpeHIH. 3arparu, BK/IFOYarOUn aMOPTH3ALLII0, IOHECEH NMPH OTPUMAHHI noxony
Bi/l OPEH/IH, BU3HAIOTLCS SIK BUTpATH.

3.5. O6aikoBi noaitikn momo NOJATKY Ha nNpudyToK

Butpatu 3 nogarky na NpUOYTOK ABJISAIOTE cOBOKO CYMY BHTPAT 3 MOTOYHOrO Ta BiACTPOYEHOrO
noaarkis. Ilorounuii nogatok BHU3HAYaETBCSA AK CyMa NOJATKIB Ha npudyToK, WO NiAAAraloTs crari
(BiALIKOAYBaHHIO) 111070 onoaarkosaHoro npubyTky (36MTKY) 3a 3BiTHMI nepion. IMotouni Burpat
Tosapucrea 3a nomarkamu PO3PaxoBYIOTbCS 3 BUKOPHCTAHHAM MOJATKOBHX CTaBOK, YuHHUX (abo B
OCHOBHOMY YMHHHMX) Ha naty Ganawcy.

Bincrpoyennit noparox PO3paxoByeThes 3a GanaHCOBUM MeToz0M 00u1iky 3060B'13aHb Ta SB/SE
co00I0 MoAaTKOBI akTHBH a6o 3000B'13aHHS, WO BUHHKAIOTHL Y PE3YJbTaTi THMUYACOBUX Pi3HHLL Misg
Ganancooto BapricTio AKTHBY 4 3000B'93aHHs B GanaHci Ta 1X N01aTKoBOW0 bazoto.
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Binctpoueni nonatkosi 30608's3ans BM3HAIOTBCA, SK MPABMIIO, WIOAO BCIX THMYACOBUX PI3HHIIb,
WO MiAAraoTh OMONATKyBaHHIO. Binctpoueni nomatkosi akTvl BH3HAIOTECS 3 ypaxyBaHHsM
IMOBIPHOCTI HasBHOCTI B MaiibyTHLOMY OnoaaTkoByBaHOro NpuOYTKY, 3a paXyHOK AKOro MOXKYTb OYyTH
BUKOPHCTaHI TMMYacOBi PisHHLI, WO nigisraioTs BHpaxyBaHHto. banaucosa sapricts BIZICTPOYEHHX
MOJIaTKOBHUX aKTHUBIB MEPErisiacThes Ha KOMHY 1aTy H 3MEHLIYETbCS B Tilt Mipi, Y Kiit Oinblue He ichye
HMOBIpHOCTI  TOrO, 11O Oyne orpumanmit onosarkorammii NpuOYTOK, JAOCTAaTHIM, 106 A03BONUTH
BHKOPHCTaTH BUroaly Bijl BiACTPOUEHOrO MOAATKOBOrO AKTHUBY MOBHICTIO a60 YacTKORO.,

Binctpouennit nogarox PO3PAXOBYETbCA 33 NOJATKOBUMH CTaBKAMM, fKi, sk OUiKyeTbCs, OyayTh
34CTOCOBYBATHCS B Mepiofi peantizauii Bimnosigmux axTusiz aGo 3000B'13aHb. ToBapucTBO BH3HAC
MOTOYHI Ta BiACTPOYEHI MOAATKH sk BUTpaTH abo noxia i Bkmouae B npubyTok a6o 36MTOK 3a 3BiTHUI
nepios, okpimM BHMAAKIB, KOAM MOKaTKK BUHMKAIOTb BiJ omepauiit aGo noaii, sxi BH3HAIOTLCA MPIAMO y
B1acHOMY Kanitaii abo Bix 06'eqHaHHs Oi3Hecy.

ToapucrBo Bu3Hae notouni Ta BiCTpOUeHi monatku y KammiTai, sKWo NOmaToOK HaesKuTs J10
cTate, aki BigoOpaieHo GesnocepeaHeo y BacHoMy kanitani g TOMY CaMOMy 4 B iHLIOMY nepioz.
3.6. O6aikoBi noAITHKH W00 IHMINX aKTHEIE Ta 3000B’s13aHb

3.9. O6aikoBi noJtiTucn 00 iHITHX AKTHBIB Ta 30608 s13a0E
3.9.1. 3adeznevenusn

3aGesneueHHs BU3HAIOTBCA, KOJIM ToBapucTeo mae Tenepitumio 3aboprosanicTs (1opuanuny a6o
KOHCTPYKTHBHY) BHAc/lifiok MHHynoi mnonii, iICHye HMOBIpPHiCTL (TO6TO Gible MOKJIMBO, HiXK
HEMOXKIIMBO), IO MOrauleHHs 3060B'S3aHHs BHMaratume BUOYTTs pecypci, KOTpI BTUIOIOTL y cOBi
eKOHOMIYHI BUrOJM, | MOJKHa JIOCTOBIPHO OLIHHTH CyMy 3060B's3aHHS.

ToBapuctso Takox creOpIOE PE3CPB BUTPAT HAa OMIaTy IMOPIYHMX (OCHOBHMX Ta NOJIaATKOBHX )
Bianycrok. Pospaxynok Takoro pesepBy sailcHIOETbCS Ha mimcTagi npaeun  O6nikoBoi noniThkuy
Tosapuctsa. Posmip CTBOPEHOrO pe3epBy OMAATH BIAMYCTOK Mimisrae IHBEHTAPH3allii Ha KiHel pOKy.
Po3amip Binpaxypansb 10 pe3epBy BiAMycTOK, BKIIFOYAOUM BilpaXyBaHHs Ha colliaibHe CTPaxyBaHHs 3 LIHX
CYM, pO3paxoByIOTbCS BUXOASIUH 3 KiIbKOCTI AHIB (haKTHUHO HeBHKOpHCTaHOT MpaLiBHUKAMH BiAMYCTKH
Ta TXHLOTO CEPEeHbOAEHHOTO 3apO0ITKY HA MOMEHT NMPOBEACHHS TAKOro po3paxynky. Takox MoxyTh
BPAXOBYBATHCA (HIUI 06’ €KTHBRHI baxropu, wo srnnMBaroTL Ha PO3PaXyHOK LbOro nokasHuka. Y pasi
HeoOXiaHoCTI pobuThes KkOpHryioua npososika B Gyxranrepcrkomy 001Ky 3rigHo naHux IHBeHTapu3aLii
pesepsy Biamycrok.

3.9.2. Bunnamu npauienuram

Tosapucrso BusHae KOPOTKOCTPOKOBI BHMILIATH MpaLiBHUKaM sk BHUTPATH Ta AK 3000B'A3aHHS niciis
BUpaxyBaHHs  Oyab-skoi  Bike crnadeHoi cymu. ToBapucTBo  Bu3Hae O4iKyBaHy  BapTicTh
KOPOTKOCTPOKOBHX BHIIAT MpaLiBHHKaM 3a BIACYTHICTb sIK 3a6e3neuenHs BIAMYCTOK - Mij yac HajaHHs
NpaLiBHUKAMH [10CYT, siKi 30inbLIyIOTH iXHi npaBa Ha MaHOyTHi BUIIaTH BiaMyCcKHMX.

3.9.3. Henciini 30606'a3anusn

Binnosinuo 1o ykpaincekoro 3akoHonaBscTBa, ToBapucTeo YTPUMY€ BHECKH i3 3apo6iTHOT naTy
npauisHukis 1o INewnciitnoro ¢bonny. Iorouni BHeckn PO3paxoByIOTbCA SK MPOLEHTHI BiJpaxyBaHHs i3
HOTOUHHX HapaxyBaHb 3apoGiTHOT NiaTHi, Taki BHTPaTH BigoGpaxatotecs y nepioai, B akomy 6yn
Ha/laHi npauiBHUKaMK HOCIYIH, 1O HANAIOTH M NPaBO Ha OEpPIKAHHS BHECKIB. Ta 3apobuiena Bianoeiana
3apoliTHa naartHs.

3.10. Inmi 3acrocoBani 06.1ikosi NOJIITHKH, IO € J0PEYHHMH /1151 po3yminns ¢inaucosoi
3BiTHOCTI



3.10.1 JJoxoou ma eumpamu

TosapucTBo BU3Hae noxia Big HanaHHs nocayr, konu (abo y Mipy TOro, fik) BOHO 3a0BOJbHAE
3000B°43aHHS 100 BUKOHAHHA, Nepealoyn o6y nocmyry (To6TO aKTHB) KIiEHTOBI. AKTHB
MEPEAAETLCA, KO/IH (200 y Mipy TOro, fIK) KITIEHT OTPUMYE KOHTPOJIb HAZl TAKUM AKTHBOM.

[lpu Bu3Haueni BapTocTi BUHArOpPOAM BiA yNpaBmiHHs aKTHBAMY TosapucTso BianosinHo 10 MCD3 15
BHKOPHCTOBYE METO/ OLIHIOBAHHS 32 Pe3ybTaTOM. JIo METO/y OUIHIOBAHHS 32 PE3y/LTATOM HANEKHTD.
30KpemMa, aHali3 BAKOHaHHs, 3aBEPILEHON0 HA ChOTOMHILUHIN AeHb, OLIHKY JOCATHYTHUX pe3yNbTaTiB.
Bpaxosyioun npunumn npoeciitioro ckenTHUM3My Uisl 3MiHHOT BAPTOCTI BUHArOPO/M PO3PaxyHOK
AOXOY 3AIHCHIOETECS Ha KiHELb KOKHOIO Mics1L.

Pesysibrar Bu3HAYeHHs Po3Mipy BMHATOPOAM MO YNPABMIHHIO aKTHBAMH O(hOPMITIOETEES  AKTOM
BUKOHAHWX poOiT, B AKOMY Bi0GpakaeThest po3paxyHOK (OUIHKa) JIOCATHYTHX pe3yJjibTaTiR Ha 3BITHY
Jary.

Jloxin Bia npoaaky (iHAHCOBMX aKTHBIB BHU3HAECTbCS y npubyTky abo 36uTky B pasi 3a10BOsEHHS
BCIX HABEJCHHX Ja/li YMOB:

a) TosapueTBo nepeaae 10roBipHi npasa Ha oxepIKaHHs FPOLIOBKX MMOTOKIB Bl TAaKOro (iHaHCOBOro
aKTHBY;

6) ToBapucTBO mepenano nokyrnuesi pusnkK Ta nepeBaru Bijl BOMOJIHHS, MOB’s13aHi 3 (iHAHCOBHM

AKTHBIB,

B) 32 TOBapUCTBOM He 3aMILAETbCS aHi noaanblia YHacTb yNpaBiHCbKOro nepconany y dopwi, ska
3a3BHYAH  MOB’A3aHA 3 BONOAIHHAM, aHi edeKTUBHHMIA KOHTPOIIb 38 TMPOJAHUMU  (hiHAHCOBUMMU
IHCTPYMEHTAMH, iHBECTULIHHOKO HEePYXOMICTIO 260 IHIIMMH aKTHBAMH;

) CyMy JIOXOY MOKHA AOCTOBIPHO OLIHHTH;
A1) AMOBIpHO, 1o A0 TorapucTBa HAMiiAYTh eKOHOMIYHI BUrOAK, NOB’A3aH] 3 onepauiero;
Ta
€) BHTpatH, siKi Gym abo GymyTh noHeceHi y 38°s13Ky 3 OMepaui€lo, MOKHA IOCTOBIPHO OL[IHUTH.
AuBigenH BA3HAKOTELCS 10X0A0M JIHIIIe Y pasi, IKIILO:
- npaso TosapucTBa Ha OJepIKaHHs BUIIAT 3a JMBiAEHAMHU BCTaHOBJIEHO;
- € IMOBIPHICTb, 1110 €KOHOMiYHI BUrOAM, MOB’A3aHi 3 AUBifeHAaMY, HaaikayTe 1o ToBapucTsa;
- CYMYy JMBIJICHiB MOKHA JOCTOBIPHO OLIHUTH.

Jloxin BusHaetbes y 3BiTI npo NpubYTKH Ta 36MTKM 3a YMOBH BIJMOBIAHOCTI BH3HAYEHHIO Ta
KpUTepisiM Bu3HaHHA. BH3naHHs noxoay BiAGyBaeThCs OAHOUACHO 3 BU3HAHHSM 30i/IbLICHHS aKTHBIB 260
3MEHLUEHHS 30008’ 93aHb.

Butpartu — ue 3MeHIIeHHS eKOHOMIUHUX BUrin NpoTArom 00/iKOBOro nepioy y BUrasai BUGYTTS um
amopTH3allii akTHBiB a60 y BUIISAI BUHUKHEHHS 30608’ 13aHb, Pe3yIbTATOM YOT0 € 3MEHIUEHHSA YHCTHX
AKTHBIB, 32 BUHATKOM 3MEHLICHHS, OB’ A3aHOI0 3 BUIIATAMM YUACHHKaM,

Butpatu BusHatoThes y 3BiTi npo npuGyTkM Ta 36MTKH 3a YMOBH BiJMOBiAHOCTI BH3HAUCHHIO Ta
OHOYACHO 3 BU3HAHHSM 30i/1bLICHHS 30008’ 43aHb 260 3MEHIIEHHS AKTHBIB,

Burpatu weraiino BusHaioThes y 3BiTi npo npuOYTKM Ta 30MTKH, KOJM BHAATKH He HANAIOTH
ManOyTHIX eKOHOMIYHMX BHrig abo Todi Ta Tieto MIpOIO, fIKOI0 MaHbYTHI eKOHOMIuHi BHrOmM He
BIAMOBIZAI0TH aG0 MEPeCTaloTh BIANOBIAATH BH3HAHHIO SIK aKTHBY Y 3BiTi Npo (iHaHCOBHI cTaH.

Butpatu BusHatothes y 3BiTi Mpo NpUOYTKK Ta 30MUTKM TAKOXK Y THX BUMAAKAX, KOH BUHMKAIOTH
30008’ 13aHHs Ge3 BU3HAHHS aKTUBY.

Butparu, noneceni y 38's3ky 3 OTPHMaHHAM 0XO/1y, BU3HAIOTHCS Y TOMY 3K nepioi, 110 i
BIAMOBI/IHI 10XO/H.



3.10.2. Bumpamu 3a nosuxamu

Butparu 3a nosukamu, ski He € yacTMHOIO (iHaHCOBOrO IHCTPYMEHTY Ta He KamiTamisyloThes sk
4acTHHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS AK BUTpaTH nepiony. Toapucteo Kanitajaizye BUTPaTH Ha
MO3MKH, sKi  Ge3nocepeHbo  BigHOCATBCA 10  npHaGaHHs, OyaiBauuTBa  ab0  BMPOOGHMLITRA
KBa/li(hikOBAHOrO AKTHBY, SIK YACTHHA COBIBAPTOCTI LILOrO AKTUBY.

3.10.4. ¥Ymoeni 30606'n3anna ma axkmugii,

ToapueTBo He BH3HAe yMOBHI 3060B'3aHHs B 3BiTi Npo diHAHCOBMIA cTaH Tosapucrsa. Indopmaris
MpO yMOBHE 3000B'A3aHHS PO3KPHBAETBCS, SKILO MOXNKIMBICT BUGYTTS pecypeiB, sKi BTLIIOIOTH y cobi
CKOHOMIYHI BUrO/IH, He € BijtaneHowo. TOBapHCTBO He BU3HAC YMOBHI akTHBH. CTHCIA inopmadis npo
YMOBHMH aKTHB PO3KPHBAETBCS, KOJTH HAAXOMKEHHA EKOHOMIYHMX BUIi] € MMOBipHMM.

4. OcHOBHI NPUITYIIEHHST, OMIHKH TA CY/KEeHHS

[pu niarorosui ¢inancosoi 3sitHocTi ToBapucTBO 3/ilicHIOE OLiHKM Ta NPUITYLIEHHS, SKi MaloTh
BIUIMB Ha e/eMEHTH ()iHAaHCOBOI 3BITHOCTI, rpyHTylounch Ha MC®3, MCBO Ta TAYMaYEHHSIX,
pospoliiehnx KomiteTom 3 Taymauenb MikHapoaHoi dinancosoi 3BiTHocTi. Owinku Ta CYUKEeHHS
DasyloThes Ha monepesHbOMY JIOCBiAl Ta iHIUMX pakTopax, 1o 3a iCHYIOUMX OGCTABMH BBAXKAIOTHCS
OOrpyHTOBAHUMM | 33 pe3y/bTaTaMu SKUX NPUIMAIOTHCS CYJUKEHHS L1010 DanaHcoBOT BAPTOCTI aKTUBIB
Ta 30008’ A3aHb. Xo4a Ui po3paxyHkH Ga3yloTbes Ha HasBHIN Y KepiBHULITBA TosapucTsa indopmartii npo
MOTOYHI NOAIT, haKTHUHI Pe3yabTATH MOXKYThH 3PELITOI0 BIAPI3HATHCS Bil UMX pospaxyHkiB. O6nacTi, jie
TaKi CyJUKEHHs € 0CO0AMBO BasK/IMBUMH, 00J1aCTi, 10 XapaKTepU3yIOThCA BUCOKMM PIBHEM CKJI/IHOCTI, Ta
06s1acTi, B AKMX MPHUMYIIEHHS # PO3PaXyHKH MAlOThb BEMKE 3HAYEHHA AA MiANOTOBKH (hinaHcoBOT
3siTHOCTI 3a MC®3, HaBeneHi HuwKue,

4.1. Cyukenns mozo onepauiii, noiii a6o ymos 3a sigcyrnocri KOHKpeTHHXx MC®3

Skwo nemae MCD3, skuli KOHKpPETHO 3aCTOCOBYEThCA 10 Omepauil, iHwWoi moxii abo ymoBw,
KepiBHUUTBO ToBapuCTBa 3aCTOCOBYE CY/UKEHHS Mia uac pO3po0JIEeHHS Ta 3aCTOCYBAHHS O6MIKOBOT
MoJIiTHKHK, 00 iHdopmauis Gyna nopeunoro s noTped KOPUCTYBauiB ISl MPUHHATTA €KOHOMIUHHX
pillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAUYCHHI, 1110 (hiHaHCOBA 3BITHICTS:

. Nojiae 10CTOBIpHO (hiHaHCOBMIt cTaH, (iHAHCOBI pe3ynbTaTh AisabHOCTI Ta rPOLIOBI MOTOKH
Tosapuctea;

. Bi0Opakae eKOHOMI4HY CYTHICTb Omepaliiif, iHWKMX noail a6o YMOB, & He JIHLLIE IOPUIUUHY
opmy;

o € HeHTPaIbHOO, TOOTO BIILHOKO Bia yrepekeHb;

o € MOBHOK) B YCIX CYTTEBUX acleKTax.

[Tin wac sailicHenns cywKkeHHs KepiBHHLTBO ToBapucTBa nocunaeThes Ha NPUIAHATHICTb HABEICHHMX
lani JKepest Ta BpaxoBye iX y HU3XITHOMY TTOPAAIKY:
a)  Bumoru B MC®3, y SKux inernes Mpo MoaiOHi Ta MoB’s3aHi 3 HUMH NHTAHHS:
0) BHU3HAYCHHS, KpUTEpii BU3HAHHA Ta KOHLEMIT OLIHKH aKTUBIB, 3000B’A3aHb, AOXOiB Ta
BUTpaT y KoHuenTyanbHiil 0cHOBI (hiHAHCOBOT 3BITHOCTI.

[Min wac spilicHeHHs Cy/uKeHHS KepiBHULTBO ToBapuctea BpaxoBye HalocTaHHILI MONOKEHHS
IHIIMX  OpraiB, WO po3poGisIOTh Ta 3aTBEP/UKYIOTh  CTAH/IAPTH, fAKi 3aCTOCOBYHOTH nomt’SH)
KOHUCNITYa/lbHy OCHOBY JUIA PO3pOGJIEHHS CTAaHAApTiB, iHLY npoceciiiny siteparypy 3 obmiky T
NPUHHATI ray3esi NpakTHKM, TiCko MipoIo, AKOIO BOHU He Cynepeyarh BULLE3a3HAYCHUM [DKepenaM.

Onepauii, uto ve pernamentyiorbes MCD3 TosapucTBOM He 3ailCHIOBATHCE.



4.2. Cy/skennst 1010 cnpase/nBoi Baprocti aktusie ToBapucrsa

CnpaseqinBa BapTicTh iHBECTHUIH, MO aKTUBHO 00epTaloThCS Ha OpraHizoBaHMX (hiHAHCOBHX
PHHKaX, PO3PAXOBYETHLCS HA OCHOBI MOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha 3BIiTHY
Jaty. B iHwmmMx Bunagkax ouiHka cripaseLIMBOT BAPTOCTI [PYHTYETbCS HA CYIKEHHAX LIOMO
nepenbaviysaHux MaiGyTHIX rpoioBHX NOTOKIB, ICHYIOYOT €KOHOMIYHOT CHUTYaLlT, PU3MKIB, BIACTUBUX
PisHUM (inaHcOBUM iHCTpyMeHTaM, Ta iHIIHMX (haktopis 3 BpaxysanHsm Bumor MC®3 13 «Ouinka
CNpaBe//TMBOT BAPTOCTIN,

4.3. Cymkenns moo 3smin cnpasennsoi BapTocTi inaHCOBHX aKTHBIB

ITporarom 3sitHoro 2018 poky MepeoLliHKa iHBECTHLIHHOT HepyXoMOCTi i3 3aYHEHHAM He3allesKHUX
OLIHIOBAYiB He 3/1ilicHIOBAJIAC.

Kepisuuureo ToeapucTsa BBaxae, o o61iKkos] OLIHKM Ta MPUIYILEHHS, SKi MaOTh CTOCYHOK /10
OLIHKH (DiHAHCOBUX iHCTpPYMeHTiB, ne PHHKOBI KOTMPYBAaHHA He JOCTYIHI, € KIIOYOBHM IDKepenoM
HEBH3HAYEHOCTI OLIHOK, TOMY 1110;

a) BOHH 3 BHCOKHM CTyrNeHeM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 MIHHOM 4acy, OCKUIBKH OLIIHKH
0a3syloThesl Ha MpPUIYLIEHHSAX KEPIBHULTBA LIO0 BiACOTKOBMX CTaBOK, BOJIATHIILHOCTI, 3MiH
BAIIOTHHUX KYPCIB, MOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUryBaHb Mg uac
OUIHKH IHCTPYMEHTIB, a Takosk crieLudiuHnX 0coBIHBOCTE!] onepauiii; Ta

6)  BIIMB 3MiHM B OLIHKAaX Ha aKTHBH, BitoOpakeHi B 3BiTi npo (iHaHcoBMI cTan, a TakoK Ha
A0X0/H (BUTPATH) MO3Ke BYTH 3HAUHUM.

A6y KepiBHuuTBO TOBapHCTRA BHKOPHCTOBYBAIO IHWI NMPUIYIUEHHS OO BiACOTKOBUX CTABOK,
BOJIATH/ILHOCTI, KypciB 06MiHy BAOT, KPeAMTHOrO PEHTUHTY KOHTparenTa, aati odeprH i KOPHI'yBaHb
M 4ac OLiHKK iHCTPYMEHTIB, Ginbiua a6o MeHLua 3MiHa B OLIHLI BapTOCTi hiHaHcOBMX IHCTPYMEHTIB

pasi BiCYTHOCTI puUHKOBHX KOTHpPYBaHb Malla O ICTOTHWH BMIMBE Ha BiloOpaxkeHUH y (inaHcoBi
3BITHOCTI YMCTHH NPUBYTOK Ta 36UTOK.

y
i

Posymitoun paxnusicTs BMKOPHCTaHHA OOJIIKOBMX OWIHOK Ta MpPMNYyLIEHL 111070 CIIpaBe/UTHBOT
BapToCTi (iHAHCOBMX aKTUBIB B pasi BIACYTHOCTI BXiZHUX JAHHX 11010 CIpaBe/I/IMBOT BAPTOCTI MepLioro
pius, Kepieuuurso Topapucrsa f1aHYy€ BUKOPUCTOBYBATH OLIHKM Ta CyMKeHHS fiKi GasyioThes Ha
npodeciiinii komnetenuii npauisHukis [Minnpuemersa, goceigi Ta MHHYJIAX MOAIsIX, a TakokK 3
BUKOPHCTaHHSM pO3paXyHKIB Ta Mozenedl BaprocTi (inaHCOBHMX aKTHBIB. 3anydeHHs  30BHIiLIHIX
CKCIIEPTHUX OLIHOK LIOJ0 TAKMX (iHAHCOBUX IHCTPYMEHTIB A€ OliHKa, sika Oasyethes Ha npodeciiinii
KOMMETEHLIl, A0CBini Ta pospaxyHkax e HCAOCTaTHLOO, Ha nymky KepiBHuuTa € npuiinataum Ta
HEOOXIAHHM.

Bukopucranns pisnux MAPKCTHHIOBUX MNPHUIYLIEHb Ta/abo METOAIB OLIHKH Takok MOKE MaTw
3Ha4HWH BIUIME Ha nepenbauypany CMpaBeIMBY BapTiCTb.

4.4. Cyukenns mopo OYiKYBaHHX TepMiHiB YTpuUMYBaHHs GiHAHCOBHX iHCTPYMeHTIB

Kepisnuureo Topapucrsa 3acTocosye npodeciiine cymkeHHs a0 TEPMIHIB  yTpUMaHHs
(hiHAHCOBHX IHCTPYMEHTIB, 1110 BXOIATS [0 cKiajy (PiHAHCOBHUX aKTHBIB. [Tpodeciiine cymrenns 3a uum
MHTAHHAM TPYHTYETLCS HA OUIHLI PU3KKIB (hiHAHCOBOrO iHCTpyMenTy, Horo NpUOYTKOBOCTI ¥ AuHaMIL
Ta iHwMX dakropax. ITpore ICHYIOTh HEBH3HAYEHOCTI, fKi MOZKYTh OyTH MOB’sI3aHi 3 NpH3ynHHEHHM
00iry UiHHMX manepis, 1wo He € [ AIKOHTPOJILHUM kepiBuuLTBy ToBapuertra haktopom i moske cyTTeBO
BIUIMHYTH Ha OLIHKY BiHAHCOBHX iHCTpPYMeHTiB.

4.5. Bukopucranus craBok AHCKOHTYBAHHSA

CraBka guCKOHTY - me mnponenTHa CTaBKa, sIKa BUKOPHCTOBYETHCS JUIA nepepaxyHKy
MalOyTHIX MOTOKIB I0XOMIB B €auHe 3HAYCHHS TeNepilHLoi (MOTOYHOY) BapToCTi, siKa € 6a3010

4 -



JUIA BH3HAYCHHsS PHHKOBOI BapTocTi Gi3HeCy. 3 €KOHOMIYHOI TOYKM 30py, B pPOJi CTABKH
JICKOHTY € GakaHa iHBECTOpY CTaBKa JIOXOJy Ha BKJIajeHHil Kamitan y BixmoBiumi 3 piBHEM
pU3HKY MoAi6HI 06'ekTH iHBecTyBaHH:, abo - cTaBKa JOXOIY 3a IBTCPHATUBHUMU BapiaHTaMU
IHBECTHIIH i3 3iCTABIISHHS PiBHS pU3KKy Ha AaTy ouinku. CTaBka JUCKOHTY Ma€ BU3HAUYATHCS 3
YPaxyBaHHAM TPLOX (hakTopis:

a) BapTOCTI rpolLeif y yaci;

0) BapTOCTI JuKepes, sIKi 3aTy4aloThes 1A (iHAHCYBAHHS IHBECTHIIHHOIO IIPOEKTY, SIKi
BHMAararoTh pi3Hi piBHI KOMIIEHCAIil;

B) (akrTopy pusuky aGo Mipu HMOBipHOCTI OTpHMaHHS OUIKYBaHHX y MaiOyTHHOMY
JIOXOJIB.
Cranom na 31.12.2018 cepennbossakena craBka 3a mopTdelieM GAaHKIBCHKHMX JIETO3HTIB y
HaliOHABHIM BamoTi B GaHKax, y SKHX HE BBEIEHO THMYacoBY ajMmiHicTpaiiro abo He
3aIIPOBAJLKCHO  JIKBiZALAHY KoMmiciio, cranosuma 12,6 % piduHmX. [Hpopmartis, 110
BHKOpHCTaHa JUIs BUSHAYCHHS CEPEIHBO3BAKEHOI CTABKU OJiepikaHa 3 odiniiinoro caiity HBY 3a
nocunanusiv hitps://bank.gov.ua/control/uk/allinfo posuin “BapTicTs cTpoKoBHX JEHO3HTIB *.

4.6. Cyaskenust o010 BHSIBJIEHHS 03HAK 3HEeHiHCHH AKTHBIB

BinsocHo (iHaHcOBMX aKTHBIB, SKi OLIHIOIOTECS 33 AMOPTHZOBAHOIO BapricTio, ToBapucTBo Ha jary
BUHHKHEHHS (IHAHCOBMX aKTHBIB Ta Ha KOKHY 3BITHY Ty BU3HAuac PiBEHb KPEOUTHOTO PU3MKY.

ToBapucTso BU3HAE peseps min 36MTKM A8 OUiKYBAHHMX KPEIUTHUX 3OMTKIB 3a (iHaHCOBUMH aKTHUBaMH,
AKI OLIHIOKOTBCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OuiKyBaHHX KPEAUTHHX 30MTKIB 3a BECh CTPOK
AiT (piHAHCOBOrO aKTUBY (IIPH 3HAYHOMY 3GiNbLIEHHI KPEAHTHOrO PH3UKY/AJIS1 KPEAMTHO-3HELIHEHNX
(inancoux axThBiB) aGo 12-MicSuHMMM OuiKyBaHMMM KpeAMTHUMH 30MTKamKu (y pasi He3HauyHOro
3POCTAHHS KPEAUTHOIO PH3MKY).

3a3Buuaii OviKyeTbes, 10 OviKyBaHi KpeAMTHI 30UTKH 38 BECh CTPOK Aii MaloTh OyTH BU3HaHI 10
TOro, AK (PiHAHCOBMH iHCTPYMEHT CTaHe MpocTpoueHuit. Sk npasuo, KPEMTHUI PU3UK 3HAYHO 3pocTae
we 710 TOro, AK (DiHAHCOBMH iHCTPYMEHT cTaHe MpocTpoueHMM a0o Gyae MOMiueHO iHII YMHHHKH
3ATPUMKH MIIATEXKIR, 1O € cneuHdiuHHMH Ul No3HYabHUKa, (HaIpHKIa, 3AIHCHEHHS moaugikauii aGo
pecTpyKTypu3aLtii).

KpeantHuit pusuk 3a )iHAHCOBMM {HCTPYMEHTOM BBaXKA€ThCA HU3BKHM, SIKILO (inancoruit
IHCTPYMEHT Ma€ HHU3bKMI PU3MK HACTAHHS nedonTy, No3MYabHUK Mae MOTY)KHIH MOTeHIian BHUKOHYBATH
CBOT JI0rOBipHi 3000B'A3aHHA W00 TPOLIOBMX MOTOKIB Y KOPOTKOCTPOKOBIH mepcrexkTuei, a
HECTIPHATIIMBI 3MiHM B SKOHOMIYHHX i AIJIOBUX YMOBAX Y JIOBFOCTPOKOBI it MEPCNEeKTHBI MOKYTh 3HU3UTH,
ane He OOOB’A3KOBO 3/1aTHICTh MO3WYANLHMKA BUKOHYBATH CBOT 3060B'S3aHHS L1OJ0 JIOTOBIpHHX
IPOLIOBUX MOTOKIB.

DiHaHCOBi IHCTPYMEHTH He BBAKAIOTHCS TAKHMH, 11O MAKOTh HHU3bKHH KPEANTHUI PU3HK JiKLlE
Ha MIACTaBI TOro, 1O PU3UK A(PONTY 328 HUMH € HUKUMM, HiK pu3KK 1edonITy 3a iHIKHMK (PiHAHCOBUMH
iHcTpymentamu Tosapuctsa a6o Hidk KpeauTHHI pu3uk topucaukUii, B akiii TosapucTro 3aiiicHioe
OIANBHICTE.

OuikyBaHi KpeauTHi 36MTKM 3a Bech CTPOK Ail He BH3HAIOTHCH 3a (hiHaHCOBUM IHCTPYMEHTOM
MpoCcTO HA MIACTaBi TOro, IO BiH BBAKABCA HCTPYMEHTOM i3 HH3bKHM KPEAWTHUM PU3HKOM Y
MonepeHbOMy 3BITHOMY NEpIO/li, ajle He BBAYKAETHCH TAKMM CTAHOM Ha 3BITHY 1aTy. Y Takomy BUMAjKy
Tosapucteo 3'sicoBye, un Mano micue 3HauHe 3POCTaHHA KPEAMTHOrO PU3MKY 3 MOMEHTY MEpBiCHOTO
BH3HAHHA, a 0TXKE YK NocTasia noTpeda y BU3HAHHI OMiKYBAHMX KPEIUTHHUX 30UTKIB 3a BECh CTPOK JIiT.

OuikyBaHi KpennTHi 30MTKHM BifoGpaXaloTs Biachi ouikyBanHsa ToBapuCTBA OO KPEAHTHHX
30HUTKIB.



5. Poskpurrst indopmanii mozo BHKOPHCTaHHA CHPABEJIHBOI BAPTOCTI

5.1. Meroauku oninioBanus Ta BXiaHi aami, BHKOPHCTAHI /1A CKJIAJAHHA ONIHOK 33 CNpPaBeATHBOIO

BapTiCTIO

Tosapucteo 3aificHioe  BukmIOUHO Gesnepepshi

OLIHKH CripaBeJIMBOT

Bapm(m aKTHUBIB Ta

30008’ 13aHb, TOOTO Taki owuiHku, sKi BUMaratoTbes MCDH3 9 Ta MC®3 13 y 3BiTi n1po pinancormii cran
Ha K]llel_[b KOXKHOIo 38]THOF0 I[CDIO,EIV

Knacu aktisis Ta Meron
30008’ 13aHb, MeToa1KkH oliHIOBaHHS OLIHKH Bxiauni gaxi
OLIIHEHHUX 3a (pPMHKOBUH,
CTIPAREINIUEOIO JOXiHUH,
BAPTICTIO BUTPATHHIA)
I'poliosi koLt [lepBicHa Ta nopanbiua ouinka PUHKOBUI Odiuiiini kypcu HBY

FPOLIOBHX KOLITIB 3AIHCHIOETbCS 3a
CMpaBeIMBOIO BAPTICTIO, SIKa
JOPIBHIOE iX HOMiHaJIbHIH BapTOCTI]

[HeTpymenTH
Karnirasny

OLLIHKH.

[TepsicHa ouiHka incTpymenTiB
Kanitany 3aificHIoeTbes 3a ix
CIIpaBeIITMBOKO BAPTICTIO, KA
3a3BUHal OPiBHIOE LiHI oneparil, B
X0[i sikoi 6yB oTpUMaHHMii akTHB.
[Monanbwa ouinka iHcTpymenTis
KamiTany 30iiCHIOETbCS 3a
CNpaBeUTHBOIO BAPTICTIO Ha ATy

Punkoruii

Odiuitini Gipsxosi kypeu
OpraHizaTopis TOprie Ha
JaTy OUIHKH, 3a
BIJICYTHOCTI BU3HAUCHOIO
GipaoBoro Kypey Ha jaty
OULIHKH,
BMKOPHCTOBYIOTBCS LIIHU
3aKPHUTTA BipKkoBOro
TOPrOBOIO J1Hs

[HBecTHLITHA
HEPYXOMICTh

[lepsicha ouinka inBecTHLiiHOT
HePYXOMOCTI 311iHCHIOETbCS 3a
cobisaprictio. [Toaansiua ouinka
IHBECTHLIIIHOT HepyxoMoceTi
3/IHCHIOETLCS 3a CIIPABEUTHBOIO
BAPTICTIO HA ATy OLiHKH.,

Punkosuii,
JOXIAHUHN

Linn Ha punky
HEPYXOMOCTI, J1aHi
OUiHKH Mpodeciiinnx
OLIiHIOBAuIB ,

5.3. Pisens iepapxii cnpaseamsoi BAPTOCTI, 10 IKOTO HAEKATH OMIHKH CNipaBe/INBOI BapTocTi

Knacwu aktugis
Ta 3000B’s13aHb,
OUIHEHUX 3a
CrpaBeIHBOIO
BapTICTIO

1 piBeHb
(i, o mMaoTh
KOTHpPYBaHH:, Ta
CIOCTEpesKYBaHi)

2 pienn
(Ti, 1O HE MaIOTh
KOTHUPYBaHb, alie
CIOCTEepEKYBaHi)

3 pisenn

(Ti, Wwo He maroTh
KOTHPYBRaHb i He €
CMOCTEPEKyBaHHMK)

Ycboro

Hata ouinku 31.12.2017 | 31.122018

31.12.2017 31.12.2018

31.12.2017

31122018

31.12.2017 | 31.12.20180 |

Hebitopcbka - -
3aboproeaHicTs

7165 7282

7165

lHBecTHLIT - -

HOCTYIHI 115
npoJaKy

®inancosa - -
opeHza

5.3. Iepemimenns mizk 1-m Ta 2-m
3a 2018 pik nepemimens iy

K piBHAMM iepapxif

BHU3HAYEHHs TX CrpaBeJIMBOT Bap'rocn

pmﬂm\m 1€papx11 CnpaBeIHBOl BapTOCTi
He Oyso, 4yepes BiACYTHIiCTH akTuBiB Juis



5.4. Ilepemimennst Mizk 2-M Ta 3-m piBHsSIMH iepapXxii cipaBetnBoi BapTOCTi

3a 2018 pik nepemillleHb Mixk piBHAMM iepapXil He OyJ0, 4yepe3 BIACYTHICTL akTUBIB s
BH3HA4CHHs X cripaBea/MBOT BapTOCTI.

Y nonepeansomy 2017 poui nepereieHb MK piBHSAMU iepapXil He By0.

5.4. Inuri po3kpuTTs, o BumarawTbess MC®3 13 «Ouinka cnpaBeiimBoi BApTOCTi»
CrnipagejuinBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B NOPIBHSIHHI 3 X OalaHCOBOIO BapTiCTIO

dinaHcoBi akTHBH banaxcoBa BapTicTh CnpaBennugea BapTicTh

31.12.2017 31.12.2018 31.12.2017 | 31.12.2018

IHBECTHLIT A0CTYIIHI U1 NPOILEKY

ToprisensbHa neditopchbka 163 278 163 278
3aboproBaHicTb

IHwa aeditopceka 3ab0proBaHicTb 7002 7004 7002 7004
['pouioBi KowTH 234 123 234 123
ToproeesibHa KpeMTOPChKa 28 18 28 18

3a00proBaHicTb

HapaxysaHHs

Cnpasennupa BapricTh AeGITOPCHKOI Ta KPeAUTOPChKOI 3a00proBaHOCTi, a TakosK iHBECTHMLiL,
AOCTYITHHUX JUIA MPOAAKY, HEMOKIHBO BUSHAYUTH JOCTOBIPHO, OCKIZIbKH HEMA€ PUHKOBOTO KOTHPYBaHHS
LIMX aKTHBIB.

Kepisnuurso TosapucTsa BBajkae, IO HABE/IEHI PO3KPUTTS IIOAO 3aCTOCYBAHHSA CIPaBeAIMBOT
BAPTOCTI € A0CTATHIMM, | He BBAJKAE, 11O 32 MesKaMHu (hiHAHCOBOI 3BITHOCTI 3asMLIMnach Gyab-sika CyTTeBa
iH(OpMallis 11010 3aCTOCYBaHHS CMPABELTMBOI BAPTOCTI, Ika MOXe GyTH KOPMCHOIO /1l KOPMCTYBauiB
dinancosoi 3BiTHOCTI. JlonatkoBy iH(opMaLLito 10A0 3MiH CrpaBeLTMBOT BapTOCTi (hiHAHCOBMX aKTHBIB
B 3B’43KY 3 BPAXYBaHHAM PHU3MKIB HaBeleHO y npum. 8.3.

6. PoskputTs indopmanii, mo niaTBepakye crarti noaani y pinancoBux 3sirax

31.12.2017 31.12.2018

6.1. Hoxin Bia peanizawii
Joxin Bin peanizauii nocayr 3 ynpasiinnsg aktusis KId 183 456
Hoxin Bin peanizauii nocnyr 3 ynpaenidus aktusis [11D - -

Hoxia Bin peanizauii iHuux nocnyr -

Beboro goxoan Bin peadizauii 183 456

6.2. lnwi noxoaw, iHwi Butparty IHui onepauiiini foxomu - = o
Beworo - -

Iuwi BuTpaTn

AAMiHicTpaTHBHI BUTpATH (269) (454)
IHwi onepauiitni BuTpaTn

= HAPAXOBAHUTI KPeOUNTHUL PU3HK RO NOMOYHIT (mopaigenbiiii) (1) (-)

deGimopcokoi 3ab6opeosanocmi
30uTKH Binl peanizaui’ He0GOPOTHHX AKTHBIB -

Bekoro (270) (454)




6.3. AnminicTpaTHBHI BUTPATH

BuTpaTi Ha MEPCOHa (208) 211
YTpuMaHHA 0CHOBHHX 3ac00iB - -
Butpaty Ha openiy odicy - -
AMOpTH3aLLisi OCHOBHHUX 3ac00IB i HemarepialbHUX aKTUBIB (1) 2)
IHdopmattiitHi nocayru ©)) (196)
Inmi (30) (17)
UneHcwki BHeckn no CPO (22) (28)
Beboro aamiHieTpaTHBHUX BUTPAT (270) (454)
6.4, ®iHaHcoBi 10X0AM Ta BUTPATH 1 3
BincoTku, oTpuMaHi Bill 0aHKIBCLKOTO ACMO3HUTY

[Hwi (piHaHCOBI lI0X01H - -
[Hii hinaHcoBl BUTPATH - -
Beboro ginancoBnX 10X0/iB Ta BHTPAT 1 3 |

6.5. PoskpuTTs indopmanii mo/10 J0X0AiB T2 BUTPAT

3a 2018 pix TopapucTBo He noHee/ 0 «IHINX IHAHCOBUX BUTPAT.
6.6. IlonaTok HAa NPHOYTOK

OnojaTKyBaHHs [MOJATKOM Ha npuHOYTOK TosapucTa 3AIHCHIOETbCA HA  3arajbHHX
miacTaBax.

Binnosiano 10 [TogaTKOBOro KOAEKCY CTaBKa nojatky Ha npudytok y 2018 poui BusHaueHa
B po3Mipi — 18 %. ITpuGyTOK /10 ONOAATKYBAHHS Y 3BITHOMY MEpiojli 5 TUC IPH.

6.8. 30MTKH BiJl HEMOTOYHNX AKTHBIB, YTPHMYBaHi V151 IPOAAKY.

Craxom Ha 31.12.2018 ToBapicTBO He Mae HEMOTOYHUX aKTHBIB, yTPUMYBAHHUX /U [IPOAAKY.
6.9. HemaTepianbHi aKTHBH

6.8. HemaTepiaJibHi aKTHBH T2 OCHOBHI 3aco0n
Cranom Ha 31.12.2018 He mae na GanaHci HemaTepianlbHUX aKTHBIB
Cranowm Ha 31.12.2018 ToBapucTBo Mae Ha OasiaHCi OCHOBHi 3aCO0H.

Ocnosni 3acobn 01.01.2017 31.12.2017 31.12.2018
[TepeicHa BapTicTh 7 7 1
HakonuueHa aMmopTH3ais 2 3 3
Beboro 5 4 2

Cranom Ha 31 rpymns 2018 poky y ckiaii OCHOBHHMX 3ac0GiB MOBHICTIO 3HOLIEHI OCHOBHI
3acoOM CTaHOB/ATL | THC. IPH




6.9. Toprosesibua Ta inma aebitopebka 3aboprosauicTs

Cranom na 31 rpyans 2018 poky o6opoThi akTueu

3a nanumu Toapucrpa BKJIHOYAIOTD,
THUC.I'PH.:
01.01.2017 I 31.12.2017 31.12.2018
Toprisensha nebitopeska - 163 278
_3aboprogaHicTs
[HIa norouna - 7001 7004
aebitopebka

3aboprosanicTs

Poskpurrs cnpaseaniusoi BapTOCTI HE BH
MPUAHATHUM HaGIMWIKEeHHSIM A0 crpaBeInBoT
KpeanuTopcbka 3aboprosanicTs

AOCTOBIPHO OliHeHa,

, abo s iHCTpyMeHTiB,

Iniwa norouna neGitopenka 3aboproBaHicTs 31e6inb0ro CKJIaJaeThed 3.

MAraeTbCsl y BUNAnKax, KoM 6anaHcosa BAPTICTh €
BapTOCTi, TAKHUX SIK KOPOTKOCTpoKoBa aediTopehka i
s CMpaBeNIMBA BAPTICTh He MoYXe GyTH

- KOpoTKocTpokoBa  neGitopebia 3a0oprosaHicTe  Big (isuuHOi  ocobu  [lekenbHoro
Ounexcanapa Bonogumuposuua, mo pO3paxoBaHa no cnpaeensiit Baprocti
6.10. I'pourosi kowTn Ta ix €KBIBAJICHTH
01.01.2017 31.12.2017 31.12.2018
Kaca ra paxynxu B Gankax, s FPH., - 234 123
Kaca ta paxynku B Gankax, B inozem Hili BasoTi - - -
Berworo - 234 123

['powoBi komTu Torapucrtea 36e
PO3paxyHKiB
3aKOHOJABCTBa CTOCOBHO KacoOBUX oOrlle

FPOLIOBUX  KOWITIE |
Oesrotiskosiii Gopmi.

6.11. Inwi o6oporui akTHBN

Hazga

PiraloThCs Ha MOTOUHMX OaHKiBCLKMX paxyHkax. O6ix
TPOLIOBMMH  KOWITAMH  37iHCHIOETCS
pauiii B rotiskosiii (opmi Ta PO3paxyHKOBMX onepauiii B

3riJIHO  YMHHOTO

31.12.2017

31.12.2018 |

[Hwi 060poTHI akTHBM

01.01.2017
48

T

6.12. CratyTunii kanmiran

Cranom Ha 31 rpyaus 2018

POKY 3apeecTpoBaHuii Ta ¢n

FPH., KW crinavennii va 100% IPOLLIOBUMM KOLUTAMM.

Y 3B’a13Ky i3 KyniBicto yacTky B
JEB’SITh THCSAY TPUCTA) rpusenn 00
TOB «KVA «'PHOHBAJIbJ] ECC
MEHEIDKMEHT» [Mekenpaum O
a came Jlemuyk JImutpo ®panner

BHECTH JI0/AaTKOBI
MEHEJ[DKMEHT» B

Bin29.08.2017 POKY)

YyacHugk

Jemuyk Imutpo @paHuesny

[Tekensnuii Onekcanap Bonoaumuposuy

_—

po3mipi 6 999 300,00 (Illicte minbionis
KOMiHoK, o cknanae 99,99%
ET MEHEJDKMEHT y TOB
ekcanipom Bonoaumuposuyem
vy ta [lexkenbHuii Ounekcangp Bo
BKinaau 1o CratyrHoro Kamitany TOB
PaxyHoK cBOTX 4acTok, 6
kanitany TOB «KYA «[PIOHBAJIb
MITBHOHIB N’ aTcoT THCsIY) rpuBens 00 konifok (ITporokosn Ne

BHECKY, I'DH.
7499 250,00

Y10 NPUAHATO pilueHHs np

I ECCET MEHEXXMEHT) 10

laveHui Kanitan cknagas 7 500 tue.

JIEB’STCOT JIeB’ THOCTO

CTaTyTHoro Kamnirany TosapucTsa

«KYA «"PFOHBAJIbJ] ECCET
Ta 3 THM, 1110 KOJKEH 3 yYaCHHKiB,
JIOAMMUPOBHY BUSIBUIM GaskaHHs

«KYA «'PIOHBAJIb]T ECCET

PA3OM:;:

750,00

7500 000,00

0 36inblenHst CTaTyTHoro
piBHa 7 500 000,00 (Cim
29/08-17 3aranbuux 360piB yuacuukip

I"powoswii exsipanent %y CraryTHomy

Kanirai
99,99
0,01
100




6.1.2. I'pomosi kKourrn

Cranom Ha 31.12.2018 p. ua NOTOYHOMY paxyHKy y OaHky OBJIIKOBYKOTLCS 3@ HOMiHAJIBHOW
BapTICTIO FPOLIOBI KOLITH Ha cymy 123 Tuc. rpH. Iorounuii paxynok inkprto y 6anky AT «ITYMBy.

6.1.3. ®inancoBi AKTHBH, 1O OLIHIOIOTHCH 32 aMOPTH30BaHOI0 cobGiBapTicTio

Cravom Ha 31.12.2018 poky BincyTHi diHaHCOBi aKTHBM, WO OLIHIOIOTHCS 32 aMOPTU30BAHOIO

coGiBapTicTio

HAebiropebka 3aboprosanicrs

31 rpyans 2018 31 rpyaus 2017
Toprisenbra aebitopenka 3a6oprosaHicTs 278 163
OuikyBaHi KpeJuTHI 30UTKH 11010 () )
nebitopebkoi 3a60proBaHoCTi
Pospaxynku 3 Gromkerom - -
banancosa Bapriers Beboro: 278 163

HeGitopebka 3aGoproeamicts Tosapucrtsa He mae 3alesrneueHHs. [IpoctpoyeHa neGitopceka

3aboproBanicTe BiacyTHs. ToBapUCTBO MPOBOAMTL aHaNi3 Ta
BMKOPHCTaHHSM iHAMBIdyanbHOro miaxomy. Pesepsu nia 36uTku

o € 100% BrieBHeHiCTD y ii BUMIATI .

OUIHKY PiBHS KPEAWTHOrO PH3HKY 3
HEe C(OPMOBAHO Yy 3B’A3KY 3 TUM, LLIO,

Peseps nix 306uTKHM 1110 OLiHIOETHCS B CyMi, sika
JIOPIBHIOE:

31.12.2018

31.12.2017 | Ilpuumnnu 3Miu

12-MiCaYHUM OYiKyBaHUM KpeAMTHUM 3GHTKaM,
B T.4.: 3a nenozuramu;
3a aebiTopebkoio 3abopropanicTio

O4IKYBAHWUM KPEAWTHUM 30MTKaM NpOTArOM
CTPOKY Aaii 3a:

(i) binaHCOBHMM iHCTPYMEHTAMH, 32 AKMMH
KPSAMTHHH PU3HUK 3a3HAB 3HAYHOrO 3POCTAHHSA 3
MOMEHTY NEpBiCHOr0 BU3HAHHS, ajle SKi HE €
KPEIMTHO-3HELLIHEHUMHU (HIHAHCOBUMM AKTHBAMM
B 1.4.: 32 aenosuramu;

_3a aebiTopebkoio 3aGoproeaticTio (no3ukm)

(i) biHaHCOBHMY aKTHBAMH, 1110 € KPeAUTHO-
3HEeLIHEHUMH Ha 3BiTHY aaty (ajie He €
npuadanumu aGo CTBOPEHUMM KPEIHTHO-
3HELIHEHUMH aKTHBAMH)

B T.4.: 3a nenozuramu;

3a nebiropekkoto 3a6opropaicTio (no3mkm)

(iii) TOproBenbHOIO 1e6iTOpehKOI0
3aD0proBaHicTIO, IOrOBIpHUMH aKTHBAMH 260
1e6iTopekKolo 3a60proBaHicTIO 3a OPEHIOM0, /U1s
AKMX Pe3epB Mi 30MTKM OLIHIOETHCS BIANOBIAHO
[10 naparpaca 5.5.15 MCD3 9

(pIHAHCOBUX aKTHBIB, LIO € MpUAGAHUMH 260
CTBOPEHUMH KPEHTHO-3HELIIHEHUMH
_(biHaHCOBMMHM aKkTHBaMH

| Pazom:

L




6.1.6. Baacnuii kanitan

CraHom Ha 31 rpynusi 2018 poky 3apeecTpoBanuii Ta crilauenuii KaniTan cknanae 7 500 Tuc. rpH.

Cranom na 31 rpynus 2017 poky 3apeectpoBanmii Ta criauenmii kanitan cknanas 3 7 500 Tuc, rpH.

CTpyKTypa BJACHOrO Karitay:

HalimenyBanHs craTri CraHom Ha CraHom Ha
31.12.2018p. 31.12.2017p.
CraryTHuit Kanitan 7500 7500
Heposnoainenuii npubyrok (Henokpuruii 36uTok) (139) (143)
Pezepeuuii kanitan 3 3
Beboro Baacnuii kanitan 7 364 7 360

6.1.8. Koporkocrpokosi 3a6e3neuenns

31 rpyans 2018

31 rpyans 2017

Peseps Binnycrok

24

15

Beworo

24

15

6.13. Pezepeunii kanmitan

Binnoeiano no Craryry Toapuctsa yacTHHa NpHOYTKY 3BITHOrO POKY B pO3Mipi He MeHLie Hijk

5% wopiuHoro mpubyTKy HanpaBASETbCS 10 Pesepsroro Qouny. B 2018p. 3a pesyabraramu
AisnbHoeti 2017 poky, 1o Gynu BU3HAYEH! BiANOBIAHO 10 HCBO, no pesepsroro ¢onay ne GyJio
HIYOr0 CrIPAMOBAHO, Y 3B’S13KY 3 Bi/ICYTHICTIO (iHAHCOBOrO npubytky. Cranom Ha kiteuns 2018 poky
pesepBHUi POHA CTAHOBUTD 2,9 THC. IpH.

6.14. Koporkocrpokosi no3nkn

KoporkocTpokosi nosuku cranom Ha 31 rpyanst 2018 poky y ToapucTsa BiacyTHi.
6.15. Heposnoainennii npuGyTok (Henokpuruii 30HTOK).
3a pesynbratamu 2018 poky HenorawmeHui 36UTOK Tosapuctsa cknanae (139) tuc.rp.
Cratom Ha 31.12.2017p. HenoraiueHuii 36UTOK cKaB (143) Tuc. rph.
6.16. Toprosesibna Ta inma KpeauTopehKa 3aboprosamicrs.
ITorouna kpeanropenka 3aopropanicTs 3a AOBrOCTPOKOBHMH 3000B’ I3aHHSAMHU

Hazsa

01.01.2017

51.12,2017

31.12.2018

Toprisesbna Kpeauropebka 3aboprosamicTs 23

28

18

Po3paxyHiku 3a oTpumanum kpeautom

B Tomy uucai,

«I'pin popect IOKpeiin» 17 The. rpH. 3a JLOrOBOPOM OPEHAM MPUMILIIEHHS.

[oTouna kpeanTopeska 3a6oproeanicTs 3a

craHoM Ha 31.12.2018 ToBapucTBO NMOBMHHO CHAATHTH openoiasio T30B

PO3paxyHKaMu 3 OH0IKeTOM

HazBa

01.01.2017

3112 2007

31.12.2018

Pospaxynku 3 6rojkeTom
-y momy qucii 3 nooamky Ha
npudymox

1

Ilorouna kpeanTopenka 3a00proBanicTh 3a po3paxynkamu 3

OIIATH Npani

Ha3zga 01.01.2017 31.12.2017 31.12.2018
| Pospaxynku 3 onsiatu npau; - - -
[lorouni 3a6e3neuenns
[ Ha3ga 01.01.2017 31.12.2017 | 31.12.2018
Peseps maiibytHix Bianycrok 3 15 [ 24




IHIi moTo4Hi 30608’ A3aHHs
Hazga 01.01.2017 31.12.2017 31.12.2018
IHi noTo4Hi 30008’ 13aHHs 26 - %

7. PoskpurTs inmoi ingopmanii
7.1 YmoBHi 30608 's13anns1.
7.1.1. Cyooei nozoeu
[Tporn ToBapucTsa knientamu He nopami CY/I0Bi M030BH
7.1.2. Onooamkyeannsn

Bhacnigok HassHocTi B ykpaitchkomy MOJATKOBOMY 3aKOHOAABCTBI MOJIOMEHb, SKi A03BOJISIOTE
Ginbll HIK OAMH BapiaHT TIyMAueHHS, a TaKOK Hepe3 MpaKTHKy, WO CKjIanacs B HecTabilbHOMY
EKOHOMIUHOMY CepeJIoBMILI, 3a AKOi MOAaTKOBI OpraH# JI0BUILHO TJIyMauyaTh acrekTH eKOHOMIiYHO}
AIANBHOCTI, y pasi, AKILO MOJATKOBI OrpaHH Mi1ayTh CyMHIBY NEBHe TyMaueHHs, 3aCHOBAHE Ha OLLiHLII
KEPIBHUIITBA EKOHOMIUHOT AisSIBHOCTI Tosapuctsa, fimosipHo, o TosaprcTBo 3MyLIeHe Oyae crutaTuTu
AONATKOBI nojaTky, wrpadu Ta neHi. Taka HeBM3HAYEHICTL MOsKe BIUIMHYTH Ha BapTicTh (hiHAHCOBMX
IHCTPYMEHTIB, BTPaTH Ta pe3epBH Iia 3HELIIHEHHS, A TAKOK HA PUHKOBHIT PiBeHb L(iH Ha yroau. Ha symky
KepiBHUIITBA TOBApHUCTBO CHNATUIIO yci nmoaatku, Tomy (iHaHCOBA 3BITHICTL He MICTHTH pe3epsiB nia
nojarkoBi 36utku. TlosaTkosi 3BiTH MOXYTH MEPEraiaTHCs BIANOBIAHMMM MOJATKOBUMH OpraHamu
NIPOTArOM TPLOX POKIB.

7.1.3. Cmynino nosepnenns oevimopcoroi 3abopeosanocmi ma inwiux (inancosux axmuegie

CTyniHb NOBEPHEHHS AKTHBIB Y 3HAYHIMH MIpi 3a1eKUTH Bill eDEeKTHBHOCTI 3aXOAiB, SIKi 3HAXOASTHCS 1103a
30HO  KOHTpomo  Tosapuctsa. CryniHb noBepHeHHs AeOiTopebkoi  3a60proBaHoCTi Toapucray
BH3HA4acTbCA Ha NiacTasi obcTaBuH Ta iHdopmaLii, Ski HasBHI Ha aary Oanancy. Ha aymky kepinuurea
Toapucrra, BUXOASUM 3 HASBHUX OBCTABMH Ta iHopmauii, KpeaANTHHI PU3MK 118 BiHAHCOBUX aKTHEIB
ToBapucTsom BH3HAYEHMIT sIK AVIKe HU3LKHML, TOMY OUIiKYBaHi KpeauTHi 30HTKN cKkiaaaaoTs 0 rph.
Bpaxosyiouu To# dakr, 1110 norouna AebiTopebka 3a6oprosaticTs Gyae noraimena Yy KBiTHi 2019 poky, a
Aebitopceka 3aboproBaHicTh € KkopoTkocTpokosa (12 micsui), odikyBaHMil KpeauTHHH 36UTOK
TosapucTBom Bu3HaHMI Npu ouiHLi 11BOrO (biHaHCOBOrO aKkTHBY cTaHOBUTH «0%» 10 MEPBUHHOT CYyMU
3ab0proBaHoCTi.

7.2 Poskpurrst indopmanii npo nos'sizani CTOpPOHH

Mo nos'azannx cropin a6o onepauiil 3 nos's3anumu CTOPOHAMH HAJIEIKATh:

s MiANpHEMCTBa, sIKi NpsMo abo ONOCEPEAKOBAHO KOHTPOJIOIOTE abo nepebyBatoTh min
KOHTpOJIeM, abo %k riepeGyBatoTh Mij| CIIiNLHUM KOHTPOTeM pasom 3 ToBapucTBOM;
. acouifoBaHi KOMnaHii:

. CribHi nianpuemersa, y skux TOBAPUCTRO € KOHTPO/IFOIOUMM YYaCHHUKOM;
. 4JICHH MPOBIIHOTO YNPaBIiHCHKOTO nepconany ToBapucrtsa;
o Onu3LKi poanyi ocoGH, 3a3HayeHoT BHLLE;

. KOMIMaHIT, 1110 KOHTPOJIOKTh Tosapucrea, a6o saiiicHio0Ts CYTTEBMH BMIMB, a00 MalOTh
CYTTEBHI BIACOTOK rosocis y ToBapHCTBi:
J NpOrpamMu BUIAT 110 3aKiHYEHH] TPyA0BOT [isIbHOCT] npauiexukis Toapuctsa a6o Gyb-

AIKOTO IHLIOTO cy6'eKTa rocrosaptoBanHs, SKuii ¢ MoB'A3aHOI0 cTOpoHOto ToBapucTsa.
Jlo noB’s3anmx oci6 TopapceTsa BigHOCSTHCS:

¢ [lekenbHuii Onekcanup Bonoaumuposuy - Yyacuuk, mo BOJIOJIIB 4acTKOIO y po3Mipi
99,99% CratyrHoro karnitany
o [lemuyk Jmutpo ®panceBny-Yuyachuk, wmio BOJIOZLE wacTkol y posmipi 0,01%
CraryTHoro kanitany;
* Jlupekrop HenoGop Caitnana Iropisna
3apo0iTHa nnara, komneHcauii Ta iHI A0AATKOBI BMMIATH KepiBHUUTBY ToBapucTsa,
[HLWOMY yrpaBJiHcbKOMy fiepcoHany, 3a nepiog 3 01.01.2018 no 31.12.2018, HapaxoBaHO Ha



169 241.32 rpu., eannnii couianshuii BHecOK Ha oHn onnath npaui Hapaxosauuii B CyMi —
37 233,10 rpu. Inwmx onepawii 3 noBs’ s3aHuMm 0coGamu He BUHHUKAJIO.
7.3. izt Ta nostitnku ynpasinus dinancoruvu pH3HKAMHU

KepiBnnurso ToapucTa BU3HAE, 1O AigNbHICTS ToBapucTpa nos'si3ana 3 pusmkam i BapTICTh
HUCTHX AKTWBIB y HeCTabillbHOMY PHHKOBOMY CEPENIOBULLI MOXKE CYTTEBO 3MIHMTHCH yHACIiAO0K
BILIHBY CYO'€KTMBHUX YHMHHUKIB Ta 06’ CKTHBHUX YMHHMKIE, BIPOTiZAHICTD | HANPAMOK BIUIMBY sKHX
3a37anerilb TOYHO NepeaGauuTH HEMONKINBO. JI0 TaKMx PU3MKIB BiJIHECCHO KPeAMTHMI pU3HK,
PUHKOBMH PU3UK Ta PU3MK NiKBIAHOCTI. PUHKOBMIA PH3MK BKJIIOYAE BAMIOTHUNA PU3MK, BiACOTKOBMIi
PH3MK Ta IHUIMH UiIHOBMIA pusuK. Yrpasiinms pusMkamu kepiHuuTBomM ToBapucTBa 3aiHCHIOCTHCS
Ha OCHOBI PO3YMiHHS NPUUUH BUHUKHEHHS PHU3HKY, KibKICHOT OLLIHKK MO0 MOKIMBOTO BIIUBY Ha
BapTiCTh YUCTUX AKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 11010 HOrO NoM’ sKLIeHHS.

7.3.1. Kpeoumnuii puzux

Kpeaurnuii pusuk — pusuk toro, 1o ogHa CTOpOHA KOHTPAKTY MpO (iHAHCOBHH iHCTPYMEHT He
3MOXKE BMKOHATH 3000B’A3aHHs | ue Gyle NPUUHHOI BHHUKHEHHS (inancosoro 36urky iuof
CTOPOHH. KpeiuTHuii pusuk npuramannuii Taxum (biHaHCOBMM iHCTpymMeHTaM, siK noTouni Ta
ACNO3UTHI paXyHKH B GaHkax, obuirawii Ta Aebitopebka 3a60propaHicTs.

OCHOBHMM METOJOM OLIHKH KpeguTHHX PU3MKIB KepiBHMLTBOM ToBapucTBa € oliika
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, [Jsi 4Oro BUKOPHCTOBYIOTBCA KPEAWTHI peliTHHIM Ta Gy1b-
fSKa IHWA moctynHa indopmauis womo Ix CMPOMOKHOCTI  BMKOHYBaTH GOpProBi 30608’ a3amHs,
Tosapuctso BuKOpHCTOBYE HACTYMHI METOAM YNpPaB/liHH KPeAHTHUMH pPU3HKaMMH:

. MIMITH 11010 GOproBux 30608’ 13aHb 3a K1acamu ¢inancoBux iHCTpyMeHTIB:

. MMiTH 1woao Goprosux 30608’ A3aHb NEpea OJHUM KOHTpareHToMm (abo acouifioraHoO
rpynoo);

. MMITH 1010 BKIageHs y diHaHCOBi IHCTPYMEHTH B pO3pi3i KpemauTHUX pelTHHTIB 3a
HauioHanbHoio peHTHHIOBOIO Kanoko:

® JMITH I0I0 PO3MillleHHs JeNO3HTIB y OaHKax 3 pisHUMM pelTHHramu Ta BUNALKK

AeonTy Ta HENOBEPHEHHS ACMO3UTIB IPOTArOM OCTAHHIX 11 SITH POKiB.
7.3.2. Punkoeuii pusur

PunkoBuit pusnk — 1ie pusuk Toro, 1o CrpaBeuuBa BapTicTh b0 MalGyTHI rpoioBi noTokK Bix
(pinancosoro iHcTpymenTa KOJMBATUMYTELCS BHACHIJIOK 3MiH PHHKOBMX I1iH. PUHKORMIi PU3HK
OXOIUNOE TPH THUIH PH3UKY: IHIUMH LIHOBHHM PU3MK, BaJOTHHI PU3MK Ta BIJICOTKOBMH pH3HK.
PHHKOBMI pU3HK BUHHKAE y 3B’513Ky 3 pU3HKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMMU LiH Ha aKii,
BIICOTKOBHX CTaBOK Ta BaJIOTHHX KypciB. ToBapucTBo mapaxaTmeThes Ha PUHKOBI pU3MKH y
3B’3KY 3 IHBECTHLIAMY B akwii, 061iralii Ta iHuwi (hinaHCOBI iHCTpYMEHTH.

Lumnii uinoBuii pusuk — ue pusuk Toro, 1o CrpaBeanMBa BapTicTL abo MaiGyTHI rpouosi
NOTOKH BiA hiHaHcoBOrO iHCTpyMEHTA KOJTMBATUMYTLCS BHACMIIOK 3MiH PHHKOBMX LiH (OKpiM THX,
110 BHHUKAKOTL YHAC/IJI0OK BiJCOTKOBOIO PH3HKY 41 BaJIOTHOIO PU3MKY), HE3A/IEKHO BiJl TOro, Uy
CIIPHYHUHEH] BOHM YMHHUKAMMU, XapaKTepHUMH AJ1s OKPEMOro (iHaHCOBOTO iHcTpymeHTa abo Horo
EMITeHTA, YM YMHHHKAMM, L0 BIJIMBAIOTL HA BC NOAIGHI (inaHCOBI iHCTpyMeHTH, 3 sIKUMK
3MiHCHIOIOTBCA onepalii Ha PHHKY.

Bamornuii pusuk — ue pusux toro, mo CHpaBe/iuBa BapTicTh abo MaiOyTHI rpoLIOBi NOTOKHK
BiZL hiHAHCOBOrO iHCTPYMeHTY KO/IMBATUMYTLCS BHAC/TIOK 3MiH BaIOTHUX KypCiB.

Hns miHimizanii ta KOHTPO/IIO 33 BAMIOTHUMH pusiKkamu ToBapucTBO sik MPABHJIO KOHTPOJIIOE
HAacTKy AaKTHMBIB, HOMIHOBAHWX B iHO3eMmHil BamoTi, Y 3araieHomy oOcsary axktuBiB. Oulinka
BaJIOTHUX PU3HKIB 311HCHIOETHCS HA OCHOBI aHajizy yyTaMBOCTI,

Busxauenns nopory uyrnmsocri kepiBuuLTBO ToBapuctsa sk NPaBUIIO 3A1HCHIOE HAa OCHOBI
CTATHCTUYHUX naHuX HBY wono aunamixu KYpCy IPMBHI 0 iHO3€MHHX BAaiIOT, HA OCHOB| SKHX
Oyna 6 pospaxoBaHa icTopuuHa BONATHILHICTS KYPCY, 10 BU3HAYAETLCA AK CTAHIAPTHE BiAXHIEHHS
PUIHOT IOXIAHOCTI BiJ BONOAIHHSA IHO3EMHOIO BAJIOTOIO 34 rnepioa.

Ane y 2018 poui BamoTHi pusuku vy ToBapuctpa He BuHMKamM, y 3B’s3KYy 3 BiJICYTHICTIO
(biHAHCOBHX IHCTPYMEHTOB, HOMIHOBAHUX B IHO3EMHI} BantoTi,

BincorkoBuii pusuk — 1e PU3HK TOro, W10 CrpaBeA/MBa BapTicTh abo MalOyTHI rpoiiosi
NOTOKHM BiA (iHaHCOBOrO iHCTpymenTa KOJIMBATUMYTBCSl BHACIINOK 3MIH PUHKOBHX BiICOTKOBHX




craBok. Kepipunurso ToBapucTBa yCBIZOMIIIOE, WO BiICOTKOBI CTABKH MOXYTh 3MIHIOBATUCH 1 L@
BIIMBATUME SIK Ha 10X0/M TOBApPHCTBA, TAK i HA CIPABELIUBY BAPTICTh YHCTHX AKTHBIB.

VCBiIOMIIOIOUM  3HAUHI  PU3MKM, [OB'S3aHi 3 KOJMBAHHAMM  BIJICOTKOBHX CTaBOK Y
BUCOKOIH(UIALIHHOMY —CepefoBHILl, sKe € BIACTMBMM s  (iHAHCOBOT cucTeMn YKpainy,
KepiBHuLTBO TOBApUCTBA SIK MPABMIO KOHTPOJIOE YACTKY AKTWBIB, PO3MILICHMX Y Boproeux
3060B’A3aHHAX Yy HallioHalbHiH BamoTi 3 (iKCOBAHOIO BIICOTKOBOK CTABKOIO. KepiBuuireo
ToBaprcTBa TAKOXK 3MIHCHIOE MOHITOPHHI BiICOTKOBMX PH3HMKIB Ta KOHTPOJIOE X MaKCUManbHO
NpUITYCTUMHUI po3Mip. Y pasi 3pocTaHHs BilCOTKOBHX pusKKie ToBaprucTBO Mae Hamip no3dyBarucs
Gopropux  (iHaHCOBMX iHCTPYMEHTIB 3 (iKCOBaHOK BIACOTKOBOIO  CTABKOIO. MouiTopunr
BIZCOTKOBMX PH3MKiB 3AiHCHIOETHCS LLISIXOM OLHKM BIUIMBY MOMKIMBHX 3MiH BiJICOTKOBHX CTaBOK
Ha BapTiCThb BiACOTKOBUX (iHAHCOBUX IHCTPYMCHTIB.

Azne y 2018 poui ToBapHcTBO Takok He Mano Takux (iHAHCOBUX IHCTPYMEHTIB, siki Maau O
BiICOTKOBUI PU3HK.

7.3.3. Puzuk nikeionocmi

Pusuk JikBimHoCTi — pu3uk Toro, wo TOBApUCTBO MaTMMe TPYAHOLL MpPH BUKOHAHHI
3000B’s13aHb, MOB’A3aHUX i3 (PiHAHCOBMMM 3000B’A3AHHAMM, 1O TMOrallalOThCs LIIAXOM MOCTABKH
FPOILOBHX KOLITIB @00 iHIIOro (hiHAHCOBOTO AKTHBY.

ToBapUCTBO 3iHCHIOE KOHTPONb JIKBIAHOCTI LINAXOM MJIAHYBAHHS MOTOYHOT JiKBIXHOCTI.
ToBapuCTBO aHani3ye TEPMiHH MIATEXKIB, AKi MoB'A3aHi 3 1e6ITOPCHKOIO 3a60PrOBAHICTIO Ta IHIINMK
dinancoBuMu akTMBamMH, 3000B’S3aHHAMM, a TAKOX MPOTHO3HI MOTOKH IPOLIOBUX KOLUTIB Bijl
onepauiitHoT AisIbHOCTI.

4. Ynpapainna kanirajiom
ToBapucTBO 3AIHCHIOE YIIPAB/iHHS KaiTaaoM 3 METOIO IOCATHEHHS HACTYITHUX LICH:
® 36epertu crnpoMorkHicts ToBapUCTBA MPOLOBKYBATH CBOIO AIAJIBHICTH TaK, 100 BOHO i
Hagani 3abesnedyBano JOXiA Juis  ydacHukiB TosapucTBa Ta BMUNIATH  HLIWM
3alliKaB/IeHUM CTOPOHAM;
. 3a0€3NeunTH HAEKHUI NPUOYTOK y4acHWKaM TOBAPUCTBA 3aB/SKM BCTAHOBJIEHHIO LIiH HA
nociyri ToBapucTBa, 110 BiZANOBIAAIOTH PIBHIO PU3HKY.

Kepisuuureo TopapucTBa 34iHCHIOE OMJIsA CTPYKTYpPH KamiTany Ha wopiuHiid ocHosl. [lpu
11bOMY KEpiBHMLTBO aHasi3ye BAPTIiCTh KamiTajay Ta NpUTaMaHHi Horo ckJIafoBUM pu3uku. Ha ocHoBi
OTpMMaHUX BUCHOBKIB TOBapMCTBO 3AiMCHIOE pEryJloBaHHS KamiTady LUIAXOM  3aly4eHHs
JI0aTKOBOTO Karitany abo (iHaHCyBaHHs, @ TAKOXK BUILUIATH AMBIAEHAIB Ta MOTalEHHA ICHYIOYNX
MO3UK.

Kanitan Tosapuctea ctaHom Ha 31.12.2018p. ckianaeThes 3 BIACHOIO KamiTaay B 3araibHOMY
oGesizi 7.363 Tuc.rpH., wmo Briaoyae B cebe: craTyTHuM kanitan B o6caszi 7 500 Tue.rpH.,
Henokputuii 36utok (140) THe.rpH., pe3epBHHUit KaniTtan 3 THC. IPH.

‘ [lokazuuk PospaxyHkoBe 3Ha4eHHsA Ha Hopmatus ]
31.12.2018, rpn
pO3Mip BAACHUX KOLUTIB 7359 558,90 3 500 000 rpu
HOPMATUB /IOCTATHOCTI BJIACHUX 108,7747 >1
KOLITIB
koediuieHT nokputTs onepauiiinoro | 4 005.8758 >1
PU3MKY
koediLieHT GiHaHCOBOT CTIMKOCTI 0,9942 >0,5

7.5, Hoaii niciis banancy

Kepiuuurso ToBapucTBa BCTAHOBIIOE MOPSAOK, AaTy nianucy ¢iHaHCOBOT 3BITHOCTI Ta ocib,
110 MalOTh MOBHOBaxkeHHS 1T mianucy. [1pu cknaganHi ¢inaHcoBoi 3BiTHOCTI TOBapUCTBO BpaxoBye
noAii, wo BigOyaucs micas 3BiTHOT AaTH Ta BigoOpaxkae 1X y (iHAHCOBIN 3BITHOCTI BIANOBIAHO 10
MCBO10. Kopuryroui noaii cBigyaTb mpo yMOBM, L0 iCHYBajM Ha KiHellb 3BITHOTO nepioay,
HEKOPHUTYIOYi — CBIIYATh NMPO YMOBH, 1110 BUHUK/IM Mic/is 3aKiHYeHHs 3BiTHOro nepioay. ToBapucTBO
KOpUrye nokasHukH (inancoBoi 3BITHOCTI y pasi fKIO MOAIT micas 3BITHOT HaTH € TaKMMH, LIO
KOPUTYBaHHA MOKA3HMKIB € HeoOXiaHum (Mop’A3aHi 3 MIATBEpAKEHHAM abo chnpocTyBaHHAM
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obcTaBuH, ICHYIOUHX Ha 3BITHY ATy a TAKOXK OLIHOK | Cy/KeHb KepIBHULITBA, 3/1iliCHEHUX B yMOBAX
HEBH3HAYCHOCTI i HEMOBHOTH iH(OpMALiT cTaHOM Ha 3BiTHY Jaty). ToBapucTBo poskpupae Xapakrtep
TaKuMX mojii i ouiHky ix (piHaHcOBMX Haciiakir a6o KOHCTATye HEMOMKJIMBICTL TaKol /ISl KOIKHOT
CYTTEBOT KaTeropii He KOPUroBaHMX MO/, 1O BiAGYAHCS Michs 3BiTHOT TaTy.

[Ticns 3piTHOT natn me Bimbynocs icToTHMX nopii, sKi CYTTEBO BIUIMBAIOTH HA PO3yMiHHS
(binancoBoi 3BiTHOCTI ToBapucTBa.

7.6. 3aTBepiKenns (piHAHCOBHX 3BITIB

Ll dinaHcoBi 3BiTH 3aTBepiKeHi Ta gonyiueHi 10 nyOaikauii (OMPUIIOAHEHH) AMPEKTOPOM
Toeapuctea 25 ciung 2019 poky, BianosigHo 10 [Tporokony 36 3aCHOBHMKIB Bijl 25 ciung 2019
0e3 MOK/IMBOCTI BHECEHHS 3MiH Y 3BITHICTD.

HupexTtop Hepobop C.I.

l'osioBHHI Oyxran Cpemenko B.B.



